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OBIAS XAPAKTEPHCTHKA JMCCEPTAIIMOHHON PABOTHI

AKTYAILHOCTL TEMBE JHCCEPTAUMOHHOTO uccheaoBanns, s Poceuu He-
ofxomimbl LIYDOKRME HCCNENOBAHKA TIPOBeMsl 0BecneueHs CTORMOCTHOrO MpH-
pocta (PHHAHCORBIX PECYPCOB IKOHOMHHECKHX Cy(heKTOB, [TOCKOLKY (JHHAHCOBBIE
TIOTOKH B MHPOBOM PA3ZIBNCHUM TPy NPUHUMAIOT B YCHOBUAX MIOGanH3anuy Bce-
00BEMNIOINI XAPAKTED, & HHHOBALMOHHAY HANPABNEHHOCTh PA3BHTHUS HALHMOHAND-
HOH 3KOHOMMKH CTaNa MOHCTHHE CTPATErHIECKol 3aaieli rocy apCTBEHHOTO PA3BH-
THA, AKTYanbHOCTL MCCHEHOBAHMS (PMHAHCOBBIX PECYPCOR YKOHOMHUCCKHX Cyfbek-
TOB OFIPEHENNETCS JIOTUKOHR 3IBOMOLMH (JUHAHCOBON HAYKH, BCTYMUBLIEH B CTAAMIO
AKTUBHOTO M3YyYECHUS M Pa3pabOoTKH NPHKNaZHBIX aClIEKTOB (HYHKUHOHUPOBAHMA -
[EHTPAIU30BAHHLIN (DHHAHCOB B YCNOBUAX MHTETPAIIMOKHRIX TIPOLECCOB H IJI0fay-
3aLHH MHPOBOro X03sHCTEE.

B cuny ucropnuecknx ycnoeuii ocoGeHHOCTEIO (hHHAHCOBOH Hayky B Poccun
ABMNACh JEeTanbHas NpopaloTka rocy1apCTREHHBIX QUHAHCOR IIAHOBOTO XO3HCTRA,
[TpoGrnema CTOMMOCTHOTO NPUPOCTA (DHHAHCOBEIX PECYpcoR CyOBEKTAMM HaIHO-
HAILHOH 3KOHOMHKH B YCHOBUSAX HHHOBALMOHHOTO 3Tara €€ Pa3sBUTHI OCTanach He-
JIOCTATOUYHO HccnenopaHHoN. PaspaBoTka CHOMHBIX M MHOrOACHEKTHBIX Mpobiem
3 PEKTHBHOTO HCIIONL30BAHHA (PHHAHCOBLIX PECYPCOB IKOHOMHYECKHX CyOBEKTOB
BO B3AMMOCBA3H BO3MOXNHA TOCPEACTBOM INPHMEHEHMS CHCTEMMOrO MOJXOAa, Kak
3 PEeKTHBHOTO CPEACTBA HHTETPATHBHBIX NOCTPOEHHI.

BaxHOCTh M3YUEHHS (JMHAHCOBBIX PECYPCOB  AKTYANM3MPYETCH TEM, UTO Ha
TIPOTHIKEHHH HECKOBKHX MOCHENHNX JIET TEOPETHKAMH H MPaKTHKAMM 3KOHOMUYE-
CKOM HAYKH AKTHBHO HCCIERyloTes npobnems! (yHKUHOHHPOBAHHA HOBOH IKOHOMH-
Kli, CNOycuBIISiics B nepenoppix crpanax. OCHOROMONATAOUINM GAKTOPOM, onpese-
JHBLIHM (POPMUPOBAHKE HEOIKOHOMHEKL, HA3BIBACTCA IBONIOLMA CTOMMOCTH H (u-
HAHCOBAS NMPRPOSA KinouesbIX Tpanchopmaumii., Ceroand Ana Poccui NprHIIITH-
WILHO BIWKHO HE TOALKO HAYHATH nepefonofi 2apyOekHbii OMbIT, HO H 0CO3HABATE
COOCTREHHOE MECTONOAMKEHNE B MUPOYCTPOHCTRE, B CTPATErHYECKOM PA3NENeHNH

CHIT, & TaKke p'.\:apnﬁa'rmnm'h colerserHoe MHPOBO33pLUnE (’)y,Ll}'UK’)FO‘ Wnuosauu-
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OHHOCTL HEYUHLIX paspaBoTok cnocoleTRyeT peluenmio bancieiineil unapoiuio-
X03RACTBEHHOH 3a/84N — YKPENIEHHE KOHKYPENTOCIOCCAHOCTH CTPAYE HA MHPORGH
apeHe,

PemiepMe aauauy (opMHpoBaAHNA (PAKTOROE HHHOBAUMOHHOCTH POCTA HALKO-
HAALHOW SKOHOMHKW BOIMOKHO 32 CHeT (HHUHAHCOROH COCTARNAIEGH IROHOMM'E-
CKOro pazenTud, COOTRETCTEYIOMNE JTOMY YI/IAIE MOTYT BEITh PEAMM3ORAHSLL B YC-
TIOBHAX NMPHOPHTETHOM pONHM CTOWMOCTHOTO MOAXOAa M peCypcloro obecnedsHms
kax Gazceoro pocrofiopMupylomero PaxTopa BOCTIPOH3RONCTEEHHOA NHHAMMKH X0~
3AECTRYOWUX CYOREKTOR.

TeopeTHueckas HenpopaGoTaHKOCT, H OTCYTCTBHME METOIONOIHYECKHX 1100~
JKEBBH NOCTPOEHHA CHCTEMBl (DMHAHCOBOTD ODECTICYEHNS BKOHOMHYECKHX cyOBex-
TOB OPEIEIAOT HEROCTATOUHYIO 2(OHEKTHRHOCTE MEpP TI0 MCHONB30BAHKIO CTOHMO-
CTHBIX OTHOINEHHH B YCHOBKAX MHHOBALMOHHOFG 3TaNd DASBHTHA HaUMOHAMLHOR
3KOHOMHKH, 4T0 ODYC/OBIMBAST AKTYaNBHOCTE TEMBI JUCCEPTAIIHORHOTO HCCIedo~
raHHA, CHCTEMATH3AUNA HAKODNEHHBIX 3{aHWi ¢ QUAAHCAEX SKOHOMHYECKHX cyOb-
eKT08, HeoOXOUAMOCTL BLIABNCHHE TIEPCNEKTHR PA3BHTYA HX CTOMMOCTHLIX OTHOILE-
HEH B yCnoBWAX raoGanzalvi TpeGyioT NPUMMEHERHA CHCTEMHOTO TMOAX0na R He-
CNEIORAHNH,

Crenens wayuHoit paspaforannocTnt npobaemel. Cpeay IUIACCHKOE 3KOHO-
MHEYECKOH TEOPHH 3AN0OMMELIMY METOJONOTHYIECKAH QyHIAMEHT TEOPMH CTOBMMOCTH
cnenyer waseaTh [k, M. Keitmea, B. fleontieea, K. Maprea, A, Mapmana,
. Puxapzo, A. CMuta, [1. CaMyasabcona g ap.

(OTeyecTRERHEIE 3KCHOMRCTD! TRIKE BHECHH CYIIECTEEHHEIN RKJIAA B PAa3sUTHE
TEOPHH CTCHMOCTY, LieHHOCTH, HanGonee spijaoumimecs cpean uux: JIM. AGankun,
K. 1. Konnpareer, J1.B. Kontoposuy, B.C. Hesnitnos, IT.H. Wynaw 11 ap.

TIpotnemaTika uHAKCOR IKOHOMHUECKHX CYOLERTOR WCCNEAORANACE TAKKML
yuensiMi kak M.M. Baxanoa, A.M. Bupmar, A.A. Bonoanu, O.B. BpyGnescxuii,
AT Tpasuosa, M. Henarun, HH, Hymuas, B.JL Deauenrco i ap.

Bonpocel §opMuposatng # 3hHERTHBHOIG HCAMIL3ORALNT GUUANCOBLIX pe-

CYPCOR paBp&ﬁﬂThIBﬂﬂHCh TAKHAI OTLHLCTRENITLIM N ¥HCHLIMII KUK:



J A, Jlpobosuna,  AH. Wanapwowos, BJI Muosemues, I'.B. Knefinep,
H.B. Komunna, JLH. Kpacasuwa, O.M. Jlaspywnn, 1.C. Monsxos, JI.T1. [Tagnosa,
B.I". [Manckos, M.b. IMomo6uxa, B.M. Ponunonosa, M.B. Pomanorckuii, H. T'. Crives,
.7 Scun v op.

HecnenopanueM yrpasRequeckux aciexTor sanumanucs J1.B. [apminona,
B.A. Jlanun, JLH. Tlasnosa, B.J1. Casuyk, P.C. Caiiynun, AL Ilepewmer,
E.W. IHoxun u ap.

B ofmact npoOneMaTHikn (pHHAHCOBONO MEHEMKMEHTA NPHMEMATENBLHE! pa-
Goter: P.A. AxGepounoit, WM.T. BanaGauosa, H.A. Bnaumkxa, B.B. Kosanesa,
E.C. CrosiHoBoif u ap.

PaspafoTke rpobneM CTOMMOCTHBIX 0COBEHHOCTEH (YHKLMOHHPOBaHUA CyG5-
eKTOB 9KOHOMHKM, POCTA H CTOHMMOCTHOH OLEHKM OH3HEca, DECTPYKTYpPH3AUHH
npennpuatuit nocsaruau paborst C.B. Bangaiines, H.H. Hymuas, B.B. Kopanes,
U.A. Macnosa, M.I". Hasapos, O.I1. OBunrsnkoBa, M.A. ®egorosa, IC.B, [n6opiy
uap.

CHCTeMHBIE HCCNENOBAHUS, OPraHH3AlMOHHLIE ACTIEKTHl PA3BHTHA CYOBEKTOR
SKOHOMUKH HAamInMM oTpaxenue B Tpyaax A.H. Apepssuosa, H.C. BaGwHueroi,
WU.B. bnayGepra, A.A. bornaxosa, [LM. KepxeHuesa, D.M. Koporkora,
H.IT. Maxkapkuna, 5.3. Munssepa, [.X. [Tonosa, J1.B. TTonoro#, P.A. ®arxytauso-
sa, [1.B. Hlnukina u ap.

Cpenu 3apy0ekKHBIX YUEHBIX, 3aHUMABIIMXCA CHCTEMHBIMH HCCIIENOBAHUAMH
opraHuzalif, BONMPOCAMH MEHEMKMEHTa MOXKHO BRinemuTe M. Asnnbepra,
N, Bepramaundu, Hx. K. Jagty, I'. Munubepra, M. Meckona, A. Pannonopta,
I". Caitmona, ¢. Xenoypu 1 ap.

Mpobaemarike  (PYHKLHOHUPOBAHHA  (DHHAMCOBBLIX  AKTHBOB, MEHENKHBIX
CPenCTs KOpropaunit B HX CTOMMOCTHBIX OTHOLIEHMH ITOCBATHIIA CBOH TPYAbI 3apy-
Gexcunie yuennte: [0, Bpurxem, CJL Bpo, k. Bau Xopn, . Bymex, JI. Ianencky,
J1. Joue, 11 Apyxep, ok, Kedine, K. P. Magkonnenn, I'. Mapkosnu, M, Muuep,
B, Moansane, M, Mo, Jbk, Mousw Xappue, [N Puwmang, I Yuneame,

P, Xurruue v np.



OnnaKo, HECMOTPS HA DUEBHAHYIO TEOPETHUCCKYIO H NPAKTHHECKYIO 3Hauu-
MOCTb TIOHSTHA «(MHAHCOBKIE Pecypehiy, MPoSaeMaTHke MX (BYHKUHOHHPOBAHNA B
YCHIOBHAX MHHOBALMOHHORO PA3BUTHA 2KOHOMMKH yIENJETCH HeNOCTaTOUHO BHUMA-
HHA He TONBKO HA YPOBHE OTHENBHBIX XO3HCTBYIONNUX cyOBEKTOB, HO W HA APYruX
YPOBHSIX CHCTEMBI (JHHAHCOBBIX OTHOWIEHMH. B (pWHAHCOBON Hayke NO CHX TOp OT-
CYTCTBYET O[HO3HAYHOE ONpeleneHHe JaHHOre noHaTHS. DHHAHCOBLIE Pecypesl
TPAKTYIOTCS MHOTMMH YHEHLIMH C TIO3HUHH OTOMIECTBIEHHUS MX C JEHEKHBIMH O~
XOFaMH, GOPMHPYIOLIHMUCH Y CYOBEKTOR XO3AHCTBOBAHHA ANA PEAJIH3aLMH CBOWX
ueseit. Kax npasuno, OHM paccMaTpUBalOTCA G TOYKH 3pEHHA HCTOUMHHKOB (opmupo-
BaHUs, YT0 63 ONHO3HAYHON CMBIC/IOBOH XapaKkTepHCTHKH HCNONE3YEMOTI0 TEPMHHA
JMIaeT ero 3Havens. Kak noHsTHe (QUHAHCOBOH HayKH, PECYPChl HE OTPAKAIOT
VMMAHCHTHBIX CleUH(HUISCKHX XAPAKTEPUCTHK (PHHAHCOB, CHACAOBATENLHO, HET
060OCHOBAHHOM Hay4HOl TPOPaGOTaHHOCTH MPOONEMATHKY HX HCTIONL30BAHHA.

TakuM 00pasoM, pAf akTyanbHBEIX Ha CErofHs npobaem obecredeHus CTOUMO-
CTHOTO YIpUpOCTa (hPHHAHCOBKIX PECYPCOB IKOHOMHUECKHX CYOBEKTOB HYKHAIOTCH B
DOTIONHMTENBHON IpopaboTke. JTO, NpekAe BCETo, ONpPENENEHHE TEOPETHKO-
METOJIOJIOTHYECKMX TONOKEHHA HCCIENOBaHMA CHCTeMbl (YHHAHCOBBIX PECYPCOB
3KOHOMHYECKHX CyOBHEKTOB, BEIARNEHHE OCOBEHHOCTEH €€ PASRUTHA B YCITOBHAX HH-
HOBALMOHHOTO 3Talla 3KOHOMHMKH, @ TalKe ONpefencHHe BaKHeHLWHX HanpapieHuit
(GYHKIHOHMPOBAHUA B KOHTEKCTE MNI0GANbHBIX (DHHAHCOBO-KPEAUTHBIX W3MEHEHHIH,
Henocratounas npopaboTaHHOCTh HA3BAHHBIX ACMIEKTOR TPOGIEMBl, @ TAKKE BaXK-
HOCTE MPAKTHYECKOH peamu3aluy paspaboTok IPHEeKTHBHOMY HCIONBLIOBAHHIO (H-
HAHCOBBIX PECYPCOB NPENNIPUATHI ONpeAenun BeIGOP TEMBI, TIOCTAHOBKY LIeJIM Aic-
CepTalHOHHOrO MCCNEN0BaHHS.

Heap 1 3ag24M ANCCEPTANNOHHOTO HeCIeNoBaHHA. LIeNbio JuccepTaliuon-
Hof paboTh! sBRgeTes Pa3paboTKa TEOPHH 1 METOLONOrHH OBecTeueH s CTONMOCT-
HOI'O NPHPOCTAa PHHAMCOBBIX PECYPCOB IKOHOMHUECKHX CYGLEKTOB B YCHOBHAX HH-
HOBALHONHOI HANPABAEHHOCTH PAZBITIN DKOHOMIIKIL,

st nocTInREHIA OCTABICHION 1LEnH 1 NPoOIeece ANCCePTULIIOHROFO 1ecie-

HOBAHIA PCHITHCH CHYIIYIOLIIIC UIRINTEHEBER



1) onpenendTh TEOPCTMHECKUE ACHCKTBI, KATEOPHA/ILHbIE XAPaKTEPHCTHKH
HCCTIEIOBaNMS (PMHAHCOBLIX PECYPCOB HA COBPEMEHHOM 3BOIOLMOHHOM ITane pas-
BHTHSE;

— CMCTEMATHINPOBATL KOHUENTYANbHbIC NOIXONS! K UCCIENOBAHHIO (HHAHCO-
BEIX PECYPCOB H YCTAHOBHTE OCOBERHOCTH COBPEMEHHOIO 3Talla UX Pa3BHTHA

— ONIPEAENHTH CYIUHOCTE KATCrOPHH «(PHHAHCOBRIS PECYPCHIN;

— HCCNENOBAT: IKOHOMHHECKYIO NIPUPOLY ¥ 3aKOHBI (YHKLUHOHHPOBAHUS (u-
HaHCOBBIX PECYPCOR;

— BLIABUTE OCHOBHBIE pocToGopMuUpyrouie KOMIOHeHTH (uuaHcosoit nes-
TENBLHOCTH 9KOHOMHUECKMX CYOBEKTOB;

2) paspafoTaTb METOHOJOFUIO CHCTEMHOrO HCCIENOBaHHS (DHHAHCOBBIX pe-
CYPCOB SKOHOMHHUECKHX CYOBEKTOB;

— MCCIIEAOBaTh CTPYKTYPY CHCTEMBI (DHHAHCOBBIX PECYPCOB MpPEATIPHSTHL W
BBISBHTH OCOGEHHOCTH B3aHMOCBA3H €€ 2/IEMEHTOB;

— U3YYHTh MEXAHH3M (PYHKUHMOHHPOBAHHS COBPEMEHHOM CHCTEMb! (PHUHAHCO-
BBIX PECYPCOB NPEANPHITHS;

— BBISBUTH BHELIHME CTOMMOCTHEIE B3AMMOCBIA3H CHUCTEM (hMHAHCOBBIX Pecyp-
COB XO3AHCTBYIOUINX CYOBEKTOR;

— COrNIacoBaTh CTOMMOCTHBIE TPOTOPUMH GYHKLHOHHPOBAHHS (HHAHCOBOro
MEXAHH3MA NPeANPUATHH;

3) pa3pafoTaTk METORONOTHIC AHAAM3A 3TanoB (OPMHPOBAHHMS M PA3BHTHA
CHCTEMB! (PHHAHCORLIX PECYPCOB 3KOHOMMUECKUX CYOREKTOR HALMOHARLHON 3KOHO-
MHKH;

— PAcCMOTPETh HCTOPHYECKHE INPSANOCHUKH (OpMUPOBAHHS (PHHAHCOBO-
IKOHOMHUUECKOTO NON0KEHHA XO37HCTBY IOIMX cy6beKxToB Poccun;

— OMpPENenuTs 0CODeHHOCTH (OPMHPOBAHHMSI CTOMMOCTH H oBpazopaHus du-
HAHCOBLIX PeayJILTATOB NPeANpHATH Ha TPaHchOPMALMOHHOM JTANE PA3BHTHA KO-
HOMIKHM;

~ BLIABHTL CNEUH(HKY HCHONb30BAUNS (MHAHCOBLIX pecypcob u obecnieuctus

BOCHPOWIBOACTEA (JOWAOB HA POCCHICKIX NPENTPUATHAN,



~ QUPEAETHTL dP(EKTUBHOCTS UCTIONK3ORAHNA (hMHAHCORLIX PECYPCOB Npea-
NPHATHH HALKOHAILHON 3KOHOMHKH;

4) paspaboTars Meronmueckoe obecrneueHHe MexaHHIMa CTOMMOCTHOTO NpH-
pocTta PHHAHCOBBIX PECYPCOB 3KOHOMMUECKHX CYOBEKTOB B YCIIOBHAX MHHOBAUMOH-
HOU 9KOHOMHKH;

— 060CHOBATh BOCHPOU3BOJCTREHHYIO NUHAMUKY PA3BUTHA CHUCTeMb! (PUHAH-
COBEIX PECYPCOB 9KOHOMUUYECKHMX CYGBEKTOR C MO3MIMY CTOMMOCTHON NapaJUTMEI;

— paspalfoTaTh METOAUYECKOE ofecreueHie CTOMMOCTHOIO NIpHpocTa (hUHAH-
COBHIX PECYPCOB XO3AHCTBYIOUINXK CYOBEKTOB B KOHTEKCTE CTOMMOCTHOH MapagurMetl;

~ c)OPMHPOBATEH KOHUENUMIO alanTHBHOrO PasBHTH CHCTEMbI (MHAHCOBBIX
pPeCypCoB NpeanpuaTHit 1 paspaboTaThk COOTBETCTBYIOILYIO METOAMKY POECKTHPOBA~
HUA UX QHHAHCOROH NEATENLHOCTH;

~ BBISBUTBH MPUOPHTETEI PAIBUTHA CHCTEMBI (HHAHCOBLIX PECYPCOB HPEANpH-
ATHI B YCIOBHAX rno0anu3auuy MEPOBOTO X03HCTEA.

OdstacTy nccaenoBanua coorseTcrByer 0. 1.1, CoBpeMenHEle TeopHH hu-
HaHCOB H MX HCMONB3OBAHME B MPAKTHKE AEATENHHOCTM IOCYApCTBa, KOPNOpPAaLKi,
RXOMAWHUX X03aHcTs; 1. 1.2. TeopeTHko-METONAONOTHYECKHE OCHOBEI (HMHAHCORBBIX
KOHILIENIMIE PETYJIMPOBaHKS BOCIPOM3BOACTBEHHRIX Npoueccos; 1. 1.6. PassuTHe pe-
FHOHANBHOH (¥HAHCOBOM CHCTEMBI, € OTIMYMTENbHEIE OCOOSHHOCTH, NPOGIEMbI
HHTETpalliK B HALMOHAIBHYIO MeXIyHaponHyto huHaHCOBbIE crcTeMsr; 1. 1.8. Oco-
GeHHOCTH M JKOHOMHUECKMe IMocheAcTRUA (pHHAHCOBON rnobanusaumu; 1. 3.2, Oc-
HOBHbIE HAIPAaB/EHHs PETYJIMPOBAHMS KOPNOPATHBHBEIX (DHHAHCOB, ONTHMH3ALMA
CTPYKTYpPRI (PHHAHCOBBIX PECYPCOB IPEANPUSTHI peansHoro cekropa; i. 3.4, Crpyk-
Typa ¥ B3aMMOCBA3L MEXaHU3Ma (DHHAHCOBOTO B3aMMOJEHCTRHA rocyJapcTBa M Kop-
TIOPATHBHBIX (JMHAHCOE B PBIHOYHBIX YCNOBHAX; M. 3.5. Ynpaenenue (uHancamu
KOPTIOpAaLMil: METONONOTHA, TeOPHs; TpaHchOopMaLs KOPTIOPATUBHOIO KOHTPOIIA; 1.
3.7. Merouunxil iuHaHCHPOBAHHA KOMITAHITT 1 POOJIEMB ONTHMH3AII CTPYKTY Phl
ranHTana: . 3.9, [pofaeMbl BLIXOLA POCCHIICKIX TPCANPINTIIT Hl MCKIAYHAPOAUBIC

(pHItaNCoBble PLIHKN: 1, 3,14, DNHANCOBRIT MCHEDKMENT B YIPARISHNN (1o



BRMM 1ToYOKaME M disdanconiti oSoporamu [lacnopra BAK creuvansHocT
D3.00.10 «tDiupanc, perexnoe odpatetie 1 xpeaut.

ObBeKkTeM NCCeaeNona U BLICTYTEMOT CTOMMOCTHBIE (FIHOUIEHKA, BO3IHH-
KRIOUIHE MCHY SKOHOMWICCKHMH CYGLekTami 8 X018 PACHPCAEACHME, AOIYUEHHS,
AKKYMYTIAIHA, COIAARROH B ROCTIPOMIBOACTEEHHOM TIPOLIECCE CTOMMOCTY,

IIpeamerom  HCCAenoBANMA  SBAAETCA  COBOKYNHOCTE  TEOPETHKO-
METCAONOTHYECKHX npoedieM CTOMMOCTHOTO TIPHPOCTA (MHAHCORRIX PECYPCOR 3KO-
HOMHYECKNK CyOLEKTOR B YCNOBHAX HHHOBRIWOHNONK SKOHOMUKH,

Teopernaeckas u MeTOJ0IOIHEECKAN (38 JHCCEPTALHOHHOIO HCEIENo-
panunA. Teopernueckoit basoll MCONENORAMMA TTOCHYHUIE HAYUYMBIS TPYHB OTCHECT-
BEHHEIX K 2apy0emuaIX yueHbX, nySauxanuy no wecnepyemoit npobneme B nepno-
Dueckol IeHaTH, MaTepHalhl MeNIyHAPOMHEIK, BCEPOCCHMCKHX, PErHOHANEHLIX
HEYUHO-IPAKTHYECK X KCHDEPEHIIH H CeMUapoB.

Dumupiieckan Gasa McCHeaoBaHn? GOpPMHPUBATACE HA OCHOBE CTATHCTHYC-
CKHX AaHHbIX Defepanbuoii crnymbel rocy [ApCTBeHHOM CTATUCTHRKA W €2 PETHORAE-
HBEX OpPTraHOB, MATEPHANOR £IKEIOAHUKOR, AHANHTHUECKHX 0020P0E, NOCHSLENHEX
pazpadaTteiBaemoit mpobaeMaTHKE.

MeTononoruueckas oCHOBA NCCHELOBAHNAY GAIUPYETCA HE CHOTEMHOM [OAXO-
HE, 8 TAKYKE NONOMEHHAX NPOUECCHOTO, CTPYKTYPHOTO, CHTYALHOHHOTO, (yHKIHO-
HAEHOTQ, PBOMHOLMOHHEONG, MHTEIPALMOHHOTS MOAX0HOE.

SRS peleHnd MOCTARMCHHRIX 3AAa4 B AHCCEPTALHOHHON padore GeUTH He-
TIOML30RANE! DOWNE H CHEUHAILHLIE METOAL HAYUHOTO [TOZHAHMA: MCTOH NHANEKTH-
ueckoil nornEM, Monarpaduiueckuil, HadnoneHys, TpYNITHPOBROK, aHANM3A ¥ CHHTE?A,
CPABHEHNA, QHANOMRI], PACUSTHO-KOHCTPYRTHBHBN, IKCNEPTHEIX OUEHOK, rpagiiue-
CKOTQ NPSACTAB)ICHUA PE3YALTATOR K JpYTHE.

Hayunan HOBHIHN GHCCCPTAUMONTIIOND HCCICAOBANMA IAKIONAETCT D pas-
PAGOTRE TROPCTHYCCKHK NoNmECHUIL 1T MeTodenoruy ofiecneienns CTOMMOCTHOTO
TPHPOCTE PHHAHCOBLIX PECYPCOD IKOHOMItHECKNY CYOBEKTOB B yCnoBuaX HHHOBA~

LHOHHODG 3TANa Passiiia akoHOMERN, UTO NOIBOTET PEIIHTL Bﬂ)]ﬂ'lf.‘ﬂlllym Hapoa-



HO-XO3AHCTBEHHYIO 3aJiavy MNOBLILIEHHS KOHKYPEHTOCHOCOOHOCTH CYy(hekToB Ha-
LIHOHAJILHOM FKOHOMHMKH B MEXKIIYHAPOLHOM PARJICICHHH TPY A,

HanBonee cyiecTBeHHbIE Pe3yabTATLI, OIIPEACNISIONIHE HAYYHYIO HOBH3HY
TIPOBEIEHHOTO MCCNCHOBAHH, 3AKIIOHAIOTCH B CIIEAYIOLIEM:

— JlaHa aBTOpCKad TPAKTOBKA (JUHAHCOBBIX PECYPCOB NPEANPUATHH, OCHOBAH-
Had HAa HMMAHEHTHBIX (PHHAHCAM XapaKTePHCTHKAX M Npelnosaraomas, uTo GuHaH-
COBBIE PECYPCEHI — DTO TEKYIUE M TOTEHUHUAILHO BOIMOIKHBIE CPEACTBA, KOTOPBIE NPH
HEOBXOMIMOCTH MOTYT GBITh OPHHATHI H MCIIONB30BAHBI NPEANIPHATHEM KaK 3HAKH
pacnpelesseMo¥ CTOHMOCTH, © UeNbl0 NOLNEMHKAHKS XKeNaeMbiX NponopLuil (pyHk-
ionyposanus (1. 3.2, Tlacopra BAK crnenanssoctu 08.00.10);

~ YCTAHOBJIEHB! OCHOBHBIE 38KOHEI (hYHKIHOHHPOBAHHSA (QMHAHCOBBIX pecyp-
coB (yOniBaolledl npenensHoll moNesHocTH, DIMKETHOrO OrpaHH4eHNs, AJbTepHa-
THBHBIX BO3MOXHOCTEH H ONTHMAIBHOrO HCIIONb30BaHMs, yObIRAtOME] IpenensHO
TPOM3BOIUTENLHOCTH, ANETEPHATUBHON CTOMMOCTH, BO3pacTalOMMX 3aTpar, 3KOHO-
MMM Ha MacluTabe MPOM3BOACTEA), NOIBOIAIOLINE ONpPENENHTE 0COGEHHOCTH NpPOAB-
TEHHS MX SKOHOMHYECKOH NpUpPO[sl B COBPEMEHHEIX S9KOHOMHUECKHX YCIOBHAX (IT.
1.1. Macnopta BAK crnennansrocts 08.00.10);

— ONPEIENEHpl OCHOBHBIE JETEPMHUHAHTEI CTOMMOCTHOTO NIpUpatienus (pHuaH-
COBBIX PecypcoB ((hHHAHCOBBIH pPLIHOK, (UHAHCOBOE NPENNPUHIMATENLCTRBO, YCTa-
HOBJIEHHKIE npaBa cofcrBeHHOCTH), 0feceunBaloLe 3KOHOMHYECKUM CyOBeEKTaMm
CTOWMOCTHOM MPHPOCT B YCNOBHAX COBPEMEHHOTO 3Tana (uHaHCOBBIX OTHOLIEHHI
(n. 1.2. ITacnopra BAK cneuuansnoctu 08.00.10);

— pa3paboTaHa METO/ONOrHI CHCTEMHOTO HCCNiedoBaHkis GHHAHCOBEIX pecyp-
COBR 3KOHOMHHYECKHX CyO'bEKTOB, OCHOBAHHAH Ha COBOKYIIHOCTHM NPMHUMIIOB IO~
CTPOEHHS METONOR M3YHEHHA CHCTEM, NPEANONArarollas pacCMOTPEHHE IPOLECCOR
o0pa3oBaHis (PHHAHCOBBIX PECYPCOB HA MHKPOYPOBHE (YPOBEHL XO3AiiCTBYIOLIIX
cyGuexTon), mMezoyporde (ypoBenb orpaciell), MaxpoypoBHe (YPOREHb HALIHORAMb-
HOM IKOHOMMEKN), TIO3RONAIOWIAS HCCNENOBATL CTOMMOCTHRIE NPOLEeCesl X (hyHK-
LHOHHIPOBAHUS B YCAOBHAN HHHOBAIIHOHBOTO DTG P3BITHS IKOBOMUKRH (11, 1.6, 1

i 3ab Hacnopra BAK cuetmasnsiocn 08.00.10):
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— onpejiesietbl OCHOBHBIE (POPMb! OCYLIECTRIACHHA CTOMMOCTHBIX OTHOWEHHH
IKOHOMHUECKUX CYOBEKTOB, HCXOLA M3 aBTOPCKOTO ONpelencHus (GUHAHCOBLIX pe-
CYpcOB: AgHEXHasd, UCHHBIX GyMar, KOCBeHHAs, M03BOJLIOWIHE TIPEANPHUITHAM OCY-
ILECTBAATL NPHPOCT (HUHAHCORLIX PECYPCOB B YCNOBHAX TPHOPHTETA peaiusalui
CTOMMOCTHOM Napanurmel passuTHs Ousueca (n. 1.2. Macropra BAK cnenwansoctu
08.00.10);

—~ NPenNoKEHO METOAUUECkoe obecriederye anropHT™Ma (hOPMHMPOBAHHS H MC-
TMOIb30BAHMA (JMHAHCOBBIX PECYPCOB XO3AMCTBYIOLIMX CYGBEKTOB, OCHOBAHHOE Ha
CTOMMOCTHO} Mapaaurme pasBUTHsA GU3Heca, NpELrONaraioniee CHCTeMy DIOKETOR
¥ MOHHMTOPHMHI KJIOUEBEIX [OKa3aTeNell cHcTeMbl (PMHAHCOBBIX PECYPCOB 3KOHOMMU-
YECKOro cyOBeKTa, HCMOJ/b30BaHKHE KOTOPOro MNo3BofiseT 00ECNeynTs HX BOCIPOH3-
BoacTRO (1. 3.7. u . 3,14, [NTacnopra BAK crienmansnocty 08.00.10);

~ paspaboTada KOHIENUMs afanTHBHOIO (DYHKIIMOHMPOBAHHS CHCTEMBI (-
HAHCOBBIX PECypcOB NPEANpUATHH, OCHOBaHHAN Ha YHeTe HMMAHEHTHBIX XapaKTepH-
CTHK 00'BeKTa ynpaBieHHsA (ero CTOMMOCTHOH NpUPOLBl M RAPHAHTOB Kiaccuduka-
LHH MO NPH3HAKAM PECYPCHOCTH, NpaBa cOOCTBEHHOCTH, CPOUHOCTH MCTIONL30BAHMS)
1 0CcODEHHOCTE!! YITPaBIIEHYECKOr0 RO3AEHCTBUA CyOBEKTa YIparReH s (PeanH3alus
NpOLeSlyp HOPMHPOBAHHA, MIAHMPOBAHHS, YUeTa, aHAIH3a, PETYJIUPOBAHUA B MpO-
necce 3TarioB (POPMMPOBAHMA M HCTOJb30BAHMS (IMHAHCOBBIX PECYPCOB), IO3BO-
JISAOLIAS OCYLIECTBIATE BOCIPOMIBOACTRBO (MMHAHCOBBIX PECYPCOB W NPOEKTHPOBA-
HHe OpraHu3auMoHHEIX CTPYKTYp (I, 3.5. u n. 3.14. [Tacnopra BAK cneunansHocTH
08.00.10);

— 060CHOBaHB! NIPHOPUTETHEIC HATIPARICHHA PAIBHTHS CHCTEMbI (JHHARCOBBIX
PECYPCOB 3KOHOMMYECKUX CYOBEKTOB, YUHTHIBAIOIINE €6 CTOMMOCTHBIE H [IPOCTpPaH~
CTBEHHO-BPEMEHHBIE TIAPAMETPB! (JYHKUMOHMPOBAHNMA: KOHLEHTPALMS CTOMMOCTH
NOCPENCTBOM CO3AAHMS CaMOJOCTATOUMHOrO KoHTYpa dyHkunoHkposanus (PI1T,
THK); kooneparvBHas W (M1H) CHELNANMINPOBAHHAA HANPABJIEHHOCTb AEATENbHO-
ety ofecnenenne napaMeTpoR BHIFOJHOIO PEXCIMA CTOMMOCTHOrO NpUpocTa diuan-

coBbIX pecypeos {aGcomoTHeiil cTouMocTHOl npupocT, ofopauiBaeMocTh CTOHMO-



CTH); OPMEHTHPOBAHHLIE HA POCT CTOMMOCTH B YCNOBMAX WHMOBAUMOHHOTO Tana
paseuTHa 3KoHOMuUKM (1. 1.8, 1 1, 3.9, MNacnopra BAK cneunansuoctu 08.00.10).

TeopeTnueckasi 3HAYMMOCTD AHCCEPTALMOHKHON PAGOTBLI COCTOMT B TOM,
YTO HA OCHOBAHWM BBINOJHEHHOTO WCCNENOBAHUI pa3paboTaHel TEOPETHUECKHE MO-
JIO3KEHUS, COBOKYITHOCTh KOTOPBIX MOXHO XapPaKTEPHU30BaTh KAK 3HAYMMOE HAaydHOE
JOCTHIXKEHME — OfMpejelieHbl KOHLUENTYaNbHLIE M METOHONIOTMUECKHE TMOJOMEHUs
ofecrieuenyss CTOMMOCTHOTO MNPUPOCTa (MHAHCOBBIX PECYPCOB DKOHOMHYECKHX
Cy6HEKTOR B YCIIOBUAX UHHOBALIMOHHON KOHOMHKH.

PazpaboTanHas METONOJIOTHA CUCTEMHOTO HCCNENOBAHMA (PHHAHCOBBIX pecyp-
COB TPEANpUsTHil, Kak HayuyHO-0DOCHOBAHHEIA MOAXOJ KOMITJIEKCHOTO WU3yuEHHS
(MHAHCORO-KPEOUTHBIX ACMEKTOB (YHKIMOHMPOBAHMSA 3KOHOMUUECKHX CyOBEKTOR H
TIOCTPOEHHMA MHTErpPaTHRHEIX MPOTHO30B Pa3RHMTHA HX CTOMMOCTHEIX MPOLECCOB, MO-
KET BRICTYIIATh OCHOBOH AaiibHEHINMX H3BICKAHMI Npo6neMaTHKH CTOMMOCTHOTO
NpHPOCTa (HHHAHCOBBIX pecypcoB ¥ (UHAHCOROrO obecreveHus AEATENRHOCTH 3K0-
HOMHWUECKUX CYGHEKTOB B YCIOBMAX HHHOBALUMOHHOH HanpaBieHHOCTH Pa3BHTHA Ha-
L{HOHAILHON 3KOHOMKKH.

Teopernyeckue pazpaboTKH JUCCEPTAHOHHOIO HCC/EI0BAHNA HCIIONb3YKOTCS
B y4eDHOM npouecce MopAoOBCKOro rocyaapcTBEHHOro ynusepeutera umenm H. I1.
Orapepa, MopnoBCkoro ryMaHHTapHOrO HHCTHTYTa M CapaHcKOro KOOMEpaTHBHOIO
HHCTUTYTa Poccuiickoro yHuBepcuTeTa Kooﬁepaulm NpU NPENoAaBaHHH KYPCOR
«PHHAHCE OpraHuzaluil (NpeanpusTHi)», «OUHAHCOBBIA MEHEMKMEHT», «YIIpar-
neHHe (JMHAHCAMM B HEKOMMEPHECKMX OPTaHH3aLMAX», «MDUHAHCOBBI aHanu3y,
«DuHaHCHD, «PHHARCH ¥ KpeanTy, «MHUPOoBLIe PHHAHCHD.

IIpakTHYecKas LEHHOCThL JHCCEPTALHOHHOrO MCCIeI0BAHNS 3aKTIOMALTCH
B pa3paBoTKe METONMHYECKOro oGecrneueHus CTOMMOCTHOTO NpUpocTa (QHHAHCOBBIX
PECYPCOB 3KOHOMHMYECKMX CYOBEKTOR, MPENONAraloliero cucteMy SHOLKETOs U MO-
HHTOPHUHT KNIOUEBLIX NMOKA3aTenel (HHAHCOBLIX PECYPCOB, HCTIONB3OBAHHE KOTOPO-
ro no3posseT 0fecnetnTs HX BOCHPOH3BOACTBO B YCJIOBHAX CTOMMOCTHOI napaiur-

Mbl PA3BHTHS Busneca.



ITpesioxeHnas KOHUENUHA aIANTHBHOCTH H KOMIIEKC CTPATErHUECKHX lpH-
OpHTETOB (DYHKLIHOHHUPORAHKA CHCTEMbI (DHHAHCOBBIX PECYPCOB IKOHOMHYECKHX
CyOBEKTOBR B yC/IOBHAX rNOOATH3ALME MOTYT OBITb HCITONIB3OBAHLI NP (DHHAHCOBOM
TIPOEKTHPOBAHMH C LENBI0 PelieHus TpobneMbl HX (JHHAHCOBOrQ obecmeueHHs Ha
HHHOBALIHOHHOM 3TAIE Pa3BUTHSA 3KOHOMHKH.

PekoMeHpauuy, conepxalliecs B JAHCCEPTAUHOHHOM pabore, MOryT MCMONb~
3o0Barsed OpraHaMy rocyJapCTBEHHOTO YIpPaBIIeHUs [pH pazpaboTke M peann3alin
TporpaMM 3KOHOMHYECKOrO pasBUTHA PErHOHOE, X034HCTBYIOMMMH CyOBEKTaMH
paznMuHbIX (OpM cOOCTBEHHOCTH B LIEJISIX ONTHMH3ALH (HHAHCOBOTO O0eCTIeUeHHs
1 YTIpaBJeHHS.

AnpoGanus ¥ BHeJPEHHE Pe3yabTATOB HeclenoBanus. OCHOBHbIE NOJIOKE-
HHA M pe3ynbTaThi JHCCEPTALHOHHOIO HCCISHOBAHHA HAIIM OTpAXXEHUE B MOHO-
rpaduax, c6opHHKax MaTepHaoB HayUHEIX MCCIENOBAHUI, CTATBAX JKYPHAIIOB [IEH~
TPasibHOM NewaTH, a TaxKe anpoOMpOBRaHb! B BBRICTYIUIEHHAX HA TEOPETHYECKUX M
TIPaKTHHECKHX KOH(EPEHIHAX H CeMIHApaX.

Cpenu BaxxHeHIIHX KOHGEpeHIMI MOKHO BBIAEITHTS!

Mex/tyHapoaHble KOH(EpeHuun: «AHTHKPH3UCHOE ympabnesuey (CapaHck,
1998 r.), «JlorucrHka, MEHEKMEHT, MAPKETHHT, KOMMEDLIMA: TEOPHS Y TPAKTHKA»
(Camapa, 2001 r1.), «Ynpasneswe YCTOHUMERIM  Pa3sBHTHEM  COLUANBHO-
IKOHOMHUECKUX CUCTEM, S(D(EKTHBHOCTbIO OPTaHH3ALMOHHBIX M3MEHEHUH H 1epco-
Hanay (Yennbunck, 2001 r.), «Crparerus paseutus pervoHa» (Capanck, 2002 r.),
«YTpaBiesue HayYHBIMH HErOCYAApCTBEHHBIMH CTPYKTYPaMH. AHTHKDHIHCHOE
ynpaeneHHe» (YibsHoek, 2002 1.), «IIporpaMHo-UQeNneBoe perynupoBaHie colu-
ANbLHO-IKOHOMHUECKHX NPOLECCOB HA PErHOHANLHOM M MYHULIHITANLHOM YPOBHAX»
(Capauck, 2003 r.), «Marepuans! 1 rexdonornu XXI B.» (Tlensa, 2004 r.), «Ilexaro-
THYECKHIT MEHEILKMEHT H TIPOTPECCHBHLIE TexHolorud B ofpazosanuu» ([leusa,
2004 1.), «DKOHOMHKA H TNIpoMbilienHan nonutHka Poccmm» (Cankr-lletepbypr,
2004 r.), «Hayuno~-00pa3oBaTeALHBIN NTOTEHLNAN HALHH H KOHKYDEHTOCHOCODHOCTh
crpanny (Iensa, 2004 r.), «MaremaTnieckie METOA! H HHQOPMALHOHHbIE TEXHO~

JIOPHI B IKOHOMBKE, COMHONOMHN 11 oOpasosaruny ([Teusa, 2004 r.), «Mexmynapoz-
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ULIA, GeAepanLRLIl ¥ PErMOHANEHEI PRIHOE 0DPAIORATENLHELY YENYIT COLTOTHNE
nepcnekTMebl pagzsuruay (ITensa, 2004 ), «DKOHCMUKE W MEHEDKMEHT: MPOBNEMLL
u  neperiextiBey  (Canwr-Tletepdypr, 2005 1), «llpobiemel  congamuHo-
IKOHOMHUECKDH yoroliuueocTs peraonay ([Tenza, 2006 r.), «Henonek 1 ofiiecTso:
Ha pyGeme TeicaenerHiiny (Boponex, 20006 r.}

Beepoccuiickue kohgepenuyin: «TIpobaeMEl CONMANLHO-2KOHOMHYECKOTD Paz-
spTvs pergoHan (Capanck, 1999 r), «IKCHOMUKA B yUpaRneHue: Hoeol Poccay —
HOBRIE WAEHY (Yneauoeck, 2000 r.), «3xonoMuueckull (eXepanmam: rocy apCTREH-
BO-NPABOROE Peryiuposaive 3xoHoMukwy» (Capanck, 2000 r.), «Crparterudeckoe
NIAHAPOBAHHE K pazsirue opeanpuathity (Mocksa, 2001, 2002 rr.), «KaneeTno —
crpaterun XXI g.» {Capauck, 2001 r.}, €« ACIeKTH (HIAHCORO-IKOHOMHYSCKOTD pas-
putha perdoHoe Poccyny (Uenabunck, 2001 r.), «DxoHOM#KA B YIIparnenHe: HOBOH
Poccyl ~ HORBIE Mae» { YiEanosck, 2002 r.), «PernoHansHee npolJIeMel pazBHTHA
# TOCYHapcTBeRHo# monnepuckn Manoro Guznecay (Capanck, 2003 r.), «fTpotnemst
YCTOHUKMEOTO COLMANBHO-IKOHOMHYECKOr0 U KYMLTYPHOrQ pazBuTHA perHonor Poc-
cusickolt Genepanumy (Capanck, 2004 r.), «Mckycersensslit yaTennexr B X X1 nexey
(TTensa, 2004 r.), «DOpMHPOBAHHE CTPATErMH  YCTOHMMBOTC — COMHAILHO-
SKOHOMMUECKOTO Pa3BMTHA pernoHos Pocculickoil @enepauvny (Capancyk, 2006 1),

JoKmaf ¢ N3oKEHHEM asTOpCKofl KOHLEMMY 3HAKOBONH TPAKTORKM CTOHMO-
CTHOH TIPHPOAR! (PHHAHCOBRIX PECYPCOB IKOHOMMUECKUX cyOBekToR OBUT TPHIHAH
AyqmiM 2 oDIACTH IYMANMTAPHBIX Hayk Ha pecrnyGnuKanCcKoM KOHKYPCE MOROABIY
yuensrx (2004 ).

Monorpabus «DUHAHCOBRIE PECYPCh] M CTOMMOCTHLIS OTHOMIEHHA Npeanpu-
ATHI HAMOHARLHOH SKOHOMMKN» IO PEIYNLTATAM KOHKYPCA CPeAH NpencaaRaTeet
BLICUIMY YHeOHbIX saBeAeHHH, MPOBOAUMOre POHAOM PAZBHTHA UTEHECTREHHOTD ob-
pazopayuy (T, Coun), Api3nana ayswed Hay ol muroft 2005 r.

OTneNLHBIC TCOPETHYECKIE N METOUHUSCKHE TIONOMENHA HAYHHOTO 11CCnen-
BAHIR MPUBELCHDL B yueburax ang syson « DHHaARCH 1 kpetu (2000 1), «bnian-

el NeHenatoe obpaureinie 1t kpeants (2007 1.} yueSunx rnocoGiax «BulaHCH op-



ranuzauniiy (2005 1)), «Pudancs npeanpuATHE HaLMOHANLHOI dxoHoMHKH» (2006
r.), u3aanHLIx ¢ rpudom YMO no ofpazosaniio B obracti (JMHAHCOB,

Hayuno-npakrvueckne pa3paloTky JUCCEpTALMH HCHONL3YIOTCS MUHHCTEp-
CTBOM DKOHOMHKH Pecry®nnxy MopaoBus, B (hMHAHCOBO-XO35}CTBEHHOMN AESTEN:-
nHocty npepnpuatHii: OAO «Enoukan, OO0 «Mopaoenecrormpomy, OAO «Mop-
JoeLeMeHT?, OAO «DNEKTPOBLINPAMUTENDY.

MosyueHHEle pe3ysIBLTATHl M BRIBOJEI BKNIOUEHEl B HTOIOBEIE OTHETH! O MpoBe-
JeHUH cAedyIolHX HayYHO-HCCneAOBATELCKHX pabor:

~ CxeMa 3KOHOMHYECKOrO ¥ COLMAIBPHOrO pasBHTHA M (PMHAHCOBOTO COCTOA-
Hus Pecrrybnuku Mopnosus #a nepaon 1996 — 2005rr. Pasmen 3.2, «®unadCcOBHE
pecypesl» // HUY pernononorun MI'Y um, H. I1. Orapesa. Capanck, 1997,

— QenepansHas Ilporpamma paszsutus Pecnybmuxd MopnoBus Ha NepHOR
2001 — 20085 rr. Paspen «Tpaucnopr u ceaze» // HAW axonoMmuueckux pecnenosa-
rui MI'Y um. H.IL. Orapesa, 1999;

— IIporpaMMa HayYHO-MHHOBALIHOHHOIO pasBHTHA Pecnybmuxu MoploBus Ha
2002 — 2006 rr. // Tocranoenenue [IpaButenscrsa Pecny6muxky Mopoosua ot 24
nexabps 2002 r. Ne 599 y Pacnopsixkenue [1pasutensersa Pecry6muky Mopiosus oT
16 urons 2004 r. Ne 655-p.

IMy6muxcanmn, [To pesynsTaTtam BBINOMHEHHBIX HCCIEAOBaHMH OMybnKoBaHO
Gonee 150 paGor 06wum ofseMom ceslmie 150 n.n. (nmuHo asTopa — 6onee 120 mJL.),
B TOM uHche 12 moHorpaduii (6 B COAaBTOPCTRE), H3NAHHBIX B LIEHTPAIThHBIX H MeCT-
HBIX M3faTenseTBax, 10 craTedl B 06EpOCCHIHCKHX # PETHOHANBHBIX HAYUHBIX JXyp-
Hanax, pexomeHzoBaHHbIX BAK PO s nybnukauuy pesynsTaToR JOKTOPCKHX AmC-
cepraunii, 3 yueOnuka (2 13 kotopsix ¢ rpudom YMO, B coaBTopcTse), 6 yuebHbX
nocobuit (2 u3 xoropsIx ¢ rphom YMO, B coasTopcTse).

Crpyxrypa u obpem auccepraump. PadoTa cOCTOMT H3 BBEAEHMA, 4 IIaB,
3AKIU0USHIA, coeprnT 351 crpannuy Texcra, 37 Tabmuu, 41 pucyHoxk, 21 dopmyny,

2 npunoxentns. Bnbnorpadurieckiil creok BrouaeT 262 HCTOURKKA,



OCHOBHBIE MOJOKEHWS H PE3IYIILTATHI
JAUCCEPTALUMOHHOM PABOTBI, BbIHOCHMBIE HA 3ALNTY

1. MpeanoxeHa ABRTOPERAT TPAKTOBKA INLIHLORLIX PECYPLOR Mpealpu-
FCHH, 0CHOBAHHAS HA HMMAHENTHBIX (PHLAHCAM XAPAKTePHCTHRAX

B nponecce HecAeNoBAHKA BREALIEHO, HTO MMEIOLINECA ONPEnEnents nouaTHA
«QMHAHCORBIE PECYPCLY HE OCHOBEIBAICTCA HA MCXOMHOH KATEropHu QIHHAHCOR H
MMMAHEHTHEIX I3 3ToH HAyKH 0BBEKTHBMBIX XAPAKTCPHCTHKAX H OCHORQMOJIATAI-
WHX gonymeHuax. OAW cra3aHpl G0 ¢ NoHaTHEM AeHer («Ielkrd KAk KaTerapua
IKOHOMUUYECKOH TEOPHH OTORNECTRINCTES C NOHATHEM (HHHAHCOBOH HAYKY, He y1H-
TBIEAIOTCH OOBEKTHRHBIE XAPAKTEPHCTHKH (HHAHCOB), aubo ¢ cobcrBeNHbME Ae-
HEKHBIMH CPEICTBAMA 3KOHOMIMECKOrD CyOBERTA {HE PACKPLIEASTCA CYWHOCTS Ka-
TEMOPHY, OAHOCTOPOHES XAPAKTEPHIYETCH npupona coBeTReHHOCTH), NMHGO ¢ ero flo-
XO[@MH, HAKOTIEHHAMH, NIOCTYTFIEHHAMH (MOKA3LIBAETCA MAIE JOPMA HCTOYHUEA).
Jlonyigenn i, H3 KOTOPBIX JOMKHO HCXOIHTE ONPeReneHre JIMHAHCOBLIX pecyp-
COB, ABMAKOTCA: 1) (DHHAMCOBRIE PECYPCHl HBJIAIOTCA NTPOM3BCAHEIM NOHATHEM Gaso-
BOT KaTeTopylt «pHEMCHEY; 2) CcyHMHOCTHAS NpUpoaa Ga3orol KATETOPHIL Npeanoa-
raeT NPHHALNCAHOCTh NOHATHA K PACTPEASHHTENEHEIM, CTOMMOCTELIM NPOLIEcCaM;
3) pecype paccMaTPHBAETSA © NOSHOKH NOTEHUNANGHOCTA ET0 3a0eliCTROGANY | ue-
NeBoH TMPeAZHAYSHIHOCTH,

Onpenemsn IHHEHCORbIE PECYRCH KAK TERYIIHE ¥ TIOTEHUHAALHO BOIMONKHEIS
CpescTRa, KOTOPERIE ApH HEOBXoHMMOCTH MmOryT GbITh OPHHATH H HCNONL3OBAHE
IKOHOMHYECKMME CyDBEKTAMH KAK 3HAKM pacnpefensemoll CTOMMOCTH € HEIRRO
AOAACPHAHMS KENaeMbX Npoiopunii yHKIHonHpobadsd. B oTiuNe 0T ankTepHAa-
THRHLIX NOAXOACE AAHHOE OMPEACHEHNE CBA3AHO G BOCIPOHIBONCTBEHHEIM fIPOLEC-
COM (HQ CTAROMM PaCpele/eHN KOTOPOro  BOSHMNAWOT (MiHAHCCRKIE CTHOWENI 0
QOPMMPYIOTCA PECYPCRD), 1O PESYILTATAM KOTOPOro K&AKABIA cySuext nonywaer
CROLO JIONKY CTOMMOCTH (B (JOPME NPHEMIEMBIX 1A HETO JHAKOB), HCNOALIYEMYIO

HM B HOCIEAYIOIENM KAK HCTOUHHK HAAHCORLIN pecypeos 1 ofpasaming honaoe.
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ObGecrenenne (TOCPEACTROM PACTIPEACHNTENLHOIO MEXaHu3mMa) Bcex cfep
(MPOM3BOACTBEHRON 1 HENPOU3BOJCTBEHHOI) JEATENLHOCTH JKOHOMUYECKOTo cyb-
exTa Tpedyemolt BenHUHHON CTOMMOCTH 0BYCIORNMBACT COOTBETCTRYIOIIME (JYHK-
UMH (PHHAHCOBBLIX PECYPCOB: 1) MOCTYMIIEHHE CTOMMOCTH; 2) NMPHMEHEHHE CTOHMO-
ctH. Peanuzanus QyHKUWI RCACACTRBHE TOTO, UTO (JMHAHCOBLIE PECYPCHI BRICTYMNAIOT
CPENCTBOM: @) IOMYYEHMS JONM CTOMMOCTH B NPOU3BENEHHOM MPOIYKTE; 6) akKy-
MYJSLMH CTOMMOCTH M PEamH3aluy €& TIOKyNaTensHoH crnocofHOCTH; B) IpHpOCTa
CTOMMOCTH; I') B3aMMOCBA3H C APYIUMH CHCTeMamu (PHHAHCOBBIX pecypcoB. Peanu-
3ys M3HAUYANBHO paclpefeNUTeNbHO-KOHTPOIBHBIH XapakTep (DMHAHCOB, YHKIHH
NpUoBPeTAOT CTOUMOCTHYIO HAIIPABIEHHOCTE.

K kareropuafbHEIM XapaKrepicTHKaM (JMHAHCOBBIX PECYPCOB OTHECEM TaKue
kax: 1) cnocobHOCTb OBITH NPHHATEIMH JIOOBIM X03MHCTRYIONMM cy6BEKTOM B Kaye-
cTBe (hOPMBI pacrpefeNiIeMol CTOMMOCTH; 2) CIOCOBHOCTh 0GMEHHBATECS Ha J11000H
TOBAp, pecypc; 3) cmocobHOCTL BOIMECTHTH SKBHBANIGHT 3aTpadeHHON CTOMMOCTH
qyepes JIo00H NpoMeXyTOK BPEMEHH.

[MpuHUKMNAMH OpraHU3aliMK (HHAHCOBBIX PECYPCOB 3KOHOMHYECKHX CyObek-
TOR BynyT: 1) HOCTATOYHOCTH (It OCYILECTRICHU AESTENRHOCTH); 2) NIPOIIOPLMO-
HIBHOCTH pacnpelefe s (A8 peanM3alyy 3araHHPOBAHHBIX MEPONPUSTHH no
pasBUTHIO); 3) npuHopHTeTa NMPHOBUILHOCTH MPH MCTIONBL30BAHMH (Ui obecneveHns
BOCIIPOM3BOACTBA COOCTBEHHBIX CPEACTB).

2. YCTAHOBICHBLI OCHOBHbBI¢ 3RKOHBLI (PYHKUHOHHPOBAHHMA (HMHAHCOBBIX
pecypcoB, I03BOJSIIONIHE ONPENeTHTh 0cO0EHHOCTH NPOSBACHAS HX 3KOHOMH-
YecKoii npHPOABI B COBPEMEHHLIX IKOHOMMYECKHX YC/IOBHAX

B ¢unancoroif Hayke K0 HACTOAIIETO BPEMEHH OTCYTCTBYET YETKOE [TOHMMA-
HHE M HAEHTUPUUMPOBAHKHE SKOHOMHUECKOH OCHOBBL KATErophH (DHHAHCORRIX pe-
CYPCOR, 4TO OIPAHUYHBACT [103HABATENBLHLIE M NPAKTHUECKHE BO3MOMKHOCTH €€ lC-
TOJIL30BALS,

(DuHAHCOBbIE PECYpChl ABAKIOTCA FKOHOMUueckHM Gnarom. CrieKylsiTHRHbIE
OUEPALME CO CTOMMOCTBLIO M, HONYHAEMAs, KAK CIIGICTBHE, NpHObLTh, TAIOT BO3MOK-

HOCTL XAPAKTCPHIOBATH (l)lillﬂllCOﬂble pPeCYpehbl KaK nNpoaykr Tpyaa npeanpuHiMare-
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a7, CrocoBHOCTh PECYpCOB YAOBNETROPAThE ONOCPEAOBAHHO NOTpefHOCTH jnonei
CBMAETENLCTBYET O HANMUMM TTOTPEOHTENBHOH CTOMMOCTH, 2 BO3MOKHOCTL 00meHa
Ha NoTpebUTE IbHbBIE CTOHMOCTH APYroro poja — 0 MeHoBOH croumocTy. [TogoGukie
XAPAKTEPHCTUIH MO3BOAAIOT CACIATD 3AKIIOUEHHE O TOM, YTO (PHHAHCOBbIE PECYPLb]
— 3TO TOBap, A8 KOTOPOro ynoTpeOHMbI IOHATHS NpeAenbHOi nonesnoctn # cydn-
eKTHBHOH ueHHOCTH. C TOUYKHM 3peHHs TOro, UYTO GHMHAHCOBBLIE PECYPCHl ECThL TOBAp,
(haxToOp NPOH3IBONCTEA, TPABOMOYHO PACCMATPHBATE 3AKOHEI UX ()Y HKIIMOHHPOBAHHA,

Hccrneoranne SKOHOMHYECKOH MpHPOs! (PHMHAHCOBBIX PECYPCOB IMO3BOIHIO
060CHOBATE MPHUMHHO-CINEACTBEHHbIE CBA3M UX ()YHKUMOHHMPORAHUSA, BbIpaMaro-
uMecs B AEHCTEHH ClieiytOliHX OCHOBHEIX 3aKOHOB: 1) y6EIBatowel npeaensHoi mo-
Jie3HocTH; 2) GIOMKETHOrO OrpPaHHUeHM; 3) albTepHAaTHBHEIX BO3MOXHOCTEH U On-
THMANLHOTO MCIIONB30BAHUS; 4) yObIBatowed NpenenbHol NPOH3BOAMTENLHOCTH; 5)
ANBTEPHATHBHOM CTOMMOCTH; §) BO3PAcCTAIOIIKX 3aTpaT; 7) IKOHOMMM Ha MaciuTabe
TIPOU3BOJCTRA.

OKkoHOMHUECKas LeNeco0BPpasHOCTb MPH HCTIONB30BAHHH (PMHAHCORBIX Pecyp-
COB CO3JA€T OCHOBEI (hHHAHCOBOIO POCTA, KOTOPLIH MpeacTaBIseT coboil Henpepsis-
HOE pacHIMPEHHOE BOCIIPOM3BOACTBO (PUHAHCOBRLIX PECYPCOB DKOHOMHUECKUX CyOh-
extoB. TakuMm 06pasoM, XapakTepPUCTHKA WMMAHEHTHBIX 3KOHOMHYECKOH npupoje
3aKOHOB (PYHKLIMOHMPOBAHHS (DHHAHCOBBIX PECYPCOR, cniocobCTBYs Gonee MOMHOMN
UNEHTH(PMKALNHUM HCCAELyEMOH KaTeropyy, INOKasblBaeT €e MECTO B Ay GasoBBIX
xareropuii ® onpenenger creurduyeckue crocobsl NPOABNEHHA NPHUHHHO-
CIIENCTREHHBIX CB3ell B pamy obiedsxoHomuueckux noHsTuil. Ocobenyocry nefcr-
BHA 3KOHOMHYECKHX 3AKOROB 06YCnoBNeHB! kak CepoH (yHKUMOHMPOBAHUS H
NPeAHA3HAUYEHHOCTLIO (JMHAHCOBEIX PECYPCOB, Tak M BAMAHHEM BaKHeHmuX daxro-
POB oKpy»karollel cpeasl.

3. Onmpepgenenbl 0OCHOBHLIE AETEPMHHAHTBI CTOMMOCTHOIO IPHPALIEHHS
(HuHAHCOBLIX pecypeon, 00CCIEUHBAIOLINE YKOHOMHYECKHM cYObEKTAM CTOHMO-
CTHOI NPHUPOCT B YCJIOBHAX COBPEMEHHOI0 3Tana (HHAHCOBBLIX OTHOIWeHIIT

BrisgiieHe 0CHOBHBIN AETEPMUHART CTOHMOCTHOIO TIPUPAIIENHS (PHHAHCO-

BhIN PECYPCOB ABICTCA B TEOPCTHRO-METOAONOIHYCCKOM JIAHE BechMa nenecood-
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PAa3NBLIM, TOCKOJILKY OHH HE TOJILKO ONpEAesIOT (JHHAHCOBYIO AEATENLHOCTL M ()~
ERTHBHOCTL (DYHKUMOHMPOBAHMA cyOhEKTA KO34HCTBOBANKS B (DMHAHCOBON cpele,
HO K CJIYIKAT NEPBOCTENEHHBIMI POCTODOPMHPYIOIIMMH YCIOBHSIMH Er0O Pa3sBHTHA HA
COBPEMEHHOM 3Tane (JHHAHNCOBBIX OTHOWIEHHI.

AHAROTMYHO KJIACCHYECKHM (haKTopaM NPOW3ROACTBA BBIAGIHM OCHOBOMONA-
raroire haxTopsl PUHAHCOBOrO MPOMIROACTBA, LENBIO KOTOPLIX SBNSETCH HOPMI-
POBAHKE NPEATNIOCHUIOK I (PHHAHCOBOrO OOECHeueHUss MEXaHW3Ma CTOMMOCTHOIO
NPUPOCTa PECYPCOB SKOHOMHYECKUX CyOBekTOR. DakTopel OyayT ofycnoBnuBaTh 3a-
KOHOMEPHOCTH ¥ CIEHH(HKY OCyLIECTBIEHHA AaHHOlH cdephl AeATENEHOCTH XO035H-
CTBYIOUIETO cyObexTa II0 MHBECTHLMOHHON HAnpasieHHOCTH H BOCIPOM3IBOJCTBY
(hMHAHCOBLIX PECYPCOB.

K ocxopononararomum daxropaM (hPMHAHCOBOIO NMPOU3BOJCTBA MOXHO OTHe-
CTH creayrolie: 1) huHaHCOBBIE Pecypchl (KaK IepBOHAYANBHEI HCTOUHHUK NOCTe-
JYIOIIIEr0 PacliHpeHHOrO BOCMPOM3BOACTBA);, 2) (hUHAHCOBBIA peIHOK (kak cdepy
BBIFOAHOIO NPMIIOXKEHUS (DMHAHCOBLIX pecypcos); 3) uHaHCOBOE HpeaNpUHHMa-
TENLCTBO (CTIOCOBHOCTL, HHULIMATHBA H YMEHHE BRITOAHO KOMOWHHPORATE U HCIIOM5-
30BaTh Pecypchl B cepe HpUNIOKEHH:); 4) yCTaHOBNEHHbIE Npasa COBCTBEHHOCTH
(mns u3MepeHHs W O0OCHOBAHHOCTH paclipefefieHns pe3ynsTara, MOJNYREHHOTO OT
KOMOMHAIMH (hakTopoB). GakTopsl BRINONHAIOT CBOE TPEHAZHAUYCHHE B COBOKYTIHO~
cti. X xomOHHauuH o0ycnoBieHbl KOHKPETHEIMH YCIOBHAMH, @ PE3YJILTATOM Aeii-
CTBUs ABRAETCH NPHPALUCHHAS BEMHUMHA CTOMMOCTH. TakumM o6pasoM, cpenu Bbile-
NEHHBIX (akTOPOB OCHOBHEIMM NETEPMMHAHTAMH CTOMMOCTHOT'O NPHpALCHHA (u-
HAHCOBBIX PECYPCOB ABJAIOTCA (PMHAHCOBBIH PHIHOK, (HMHAHCOBOE MpPEATPHHMMA-
TE/ILCTRBO, YCTAHOBACHHRIE NTPaBa COOCTREHHOCTH,

Xapaxrtepro, uto Joboit (akrop (HHEAHCOBOTO MPOM3BOJACTBA PACCMATPHBA-
eTCA KK KATErOpHs, MPEeLIoNaraiomas onpeleieHHylo CylHOCTh W crelu(uKy O~
HOPOOHBIX OTHOWEHHIT, PEANH3YIOWHX €¢ (PYHKWIOHANLHYIO NPEeAHA3HAYEHHOCT,
[Toaromy, (pakTop HCOGXOAIMO PACCMATPHBATE KAK 0CHOBONONATAIOMIYIO KATETOPHIO
B PALY NPOH3BOMUBIN OT CC CYUIHOCTH TOHNTHI - HanpuMep, «(pHHAHCOBME pecyp-

Chly, XapaxKTepHaya nponopuxy 1 (])0]')Ml>l [)EICI'IPL‘JICJI}ICM()l‘i CTOMMOCTH, MOTYT Npen-
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nonaraTh HeHHLIE OYMATH, 3200/OKEHHOCTb U T. 4. HecMOoTpsl Ha BO3MOXKHOE H3MeHe-
nue GopMel hakTopa, Er0 CYIHOCTE OCTAETCA HEH3MEHHOM.

4, Pa3zpaoraHa METOZOJOTHSE CHCTEMHOTO HCCIENOBAHUS (HHAHCOBLIX
pecypecoB IKOHOMHUECKHX cYGBheKTOB, NO3BOJAIOAS HCCAEJ0BATL CTOMMOCT-
Hble npouecchl HX (YHKUMOHMPOBAHHSA B YCJIOBHSAX HHHOBAHOHHOIO JTANA
Pa3sBHTHS 3KOHOMHKH

MeTo[oI0rHs CHCTEMHOTO HCCEA0BaHNS (PMHAHCOBBIX PECYPCOB 3KOHOMHKUE-
CKHMX CYOBEKTOR MPEAnonaracT COBOKYNHOCTH MPUHUMIOBR TOCTPOSHUA METOHOR
W3YUEeHUA cHCTeMBbI (PHHAHCOBRIX pecypcoB. CHCTemoll GMHAHCOBBIX PECYPCOB KO-
HOMMYECKOTO CyOBhekTa OyieM CUMTATE COROKYIHOCTL €r0 AKTHBOR, KOTOPBIE MOTYT
GHITh MCTIONB30BAHB! B KAYECTBE 3HAKOB PACHpeAeNieMol CTOMMOCTH I OCYIUECTR-
Jlenus nestenbHoCTH. OXapakTepu3yeM ee Kak IKOHOMHUECKYIO, AEHCTBYIOLIYIO B
cdepe PUHAHCOBO—KPEAUTHBIX OTHOLIEHMH, NUHAMMYECKYIO, OTKPBITYIO, YIpasssge-
Myio. [IpH BBIOENEHHH 3NEMEHTOB CHCTEMB] KJIACCH(PULMPYEM HMX MO NpHaHakam: 1)
crereHn abcomoTtHOH pecypcHocTi; 2) Npary cOGCTBEHHOCTH; 3) CPOYHOCTH HMC-
1101630BaHKMs. BOZMOXKHO (hopMEPOBAHNE THIIOB CHCTEM: A) CHHEPrUTHYecKas; 6) c
HyJIEBBIM CHHEPrUTHUECKHMM a(dexToM; B) HecTpykTrBHas. CHHEPTH3IM €CTb Xapak-
TEPHCTHKA HHHOBRALHOHHOCTH €€ PasBUTHS.

lleneBas HarpaBMEHHOCTH CHCTEMB!, HabOp peanu3yeMmblX 3alau BIHAOT HA
noabop ee 3MEMEBTOB, ONpenesas HCTOUHHKH PECYPCoB (BX0A) M OCODEHHOCTH NpH-
MEHEHHs pecypcor (BEIXON) cucTeMsl. PYHKUMOHHPOBAHUE CUCTEMEI 00YCIIOBNHBAET
TIOJBIDKHOCTE €€ JJIEMEHTOBR. MEXDJIEMEHTHEIE CBA3M, COOTHOIIEHHE UCTIONB3YEMBIX
BHIOB (h)HHAHCOBBLIX PECYPCOB OMPEAEHAIOT CTPYKTYPY CUCTEMBI H €8 YCTOHUHMBOCTS.
3navyeHHd 3aTpaT M MPUOLYTH XapaKTEpPU3YIOT CTOMMOCTE CHOPMHPOBAHHON CHCTEMBI
PECY]COB, A €C PACCMOTPERHE C TOUKH 3pEHHA BHIOpaHHOM kiacCUHKALMH dieMeH-
TOB BLICTYNACT HOGABOUHBIM aKLEHTOM K 3TOH AOMMHHPYIOUIEHi CTOMMOCTHOMH Xa-
PAKTEPHCTHKE, OIBOAAIOMNM YTOUHMTh Mepeyeth u CHily BO3AEHCTBHA (ARTOPOR
BIIMAKWHKN HA CHCTEMY H ee aLalTallIo K BHewH el cpene.

Mpupauiesie CTOHMOCTH MOKET HMETDh PARIHYHBIC TEMIIbL], ITOITOMY BAKHYI0

POJIL Mrpact HHHOBALMOHHOCTL pasBUTH] CHCTCMBL. Cornacno HHHOBAUHORHOMY
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NOAXOJY B 3aKOHE CAMOCOXPAHECHHMA CiicTeM, npouece ycraHomrnenus GanaHca ¢
BHEHIHEH Cpeaoil M auanTanus OpraHi3alMu K HENEBOMY OKPYMEHHIO PACCMATPH-
BAIOTCH KAK COOTBETCTBHE NMOCPENCTBOM HOBOBBEICHUH. (DHHAHCORON MHHOBauUMeli
ABNACTCA TAKOE (DYHKUMOHMPOBAHME CHCTEMB! (JHHAHCOBBIX PECYPCOB, KOTOPOE
ofecneyMBaeT ee Ka4ECTBEHHLI pocT. B DKOHOMMKE NPHHITO H3MEPITH NPOLEHT-
HBIH TIpupocT, noyromy Gonee 100 % mpupocTa XapakTepU3yeT KAUeCTBEHHBIA POCT,
CO3JaHHE HOBOrO CTOMMOCTHOrO 06pa3oBanus. TeMIbl pocTa HHKE KaYeCTBEHHOrO
YBEJIMYEHUS CTOMMOCTH O3HAYalOT HHHOBAUKMOHHOCTS (HOBU3HY) paseuTHs. MHHOBA-
UMOHHOCTE PAa3BHUTHA HMEET CBOMM OPUEHTHPOM POCT CTOUMOCTH obpasoranus. OB-
PATHBIM CNEAYET CYMTATh BOCTPUHMUHBOCTH CUCTEMB! K MHHOBALHAM, B OCHOBE KO-
TopoH BynyT NekKaTh €€ PecypcHble BOIMOXKHOCTH U1 BHEJPEHHS MHHOBAUHOHHBIX
TEXHONOTUH. VIHHORALMOHHOCTD PasBHTHA M BOCIPHUMMYMBOCTE K UHHOBAUHIM
B3auMoobycnoenensl. [ToOHATHE MHHOBALMM GU3KO NOHSTHAM: CHHEPTHS, DKCTEH-
CHBHBIfl M HHTEHCHBHBIH POCT, (PHHAHCORBIH MYNETHINIMKATOP. KauecTBo MHHOBALHK-
OHHOCTH MPHCYTCTBYET Ha BCEX YPOBHAX PACCMOTPEHHUS CHCTEMBL.

CrnenoBaTeNnbHO, MHHOBAUMS MOXET OBITH PACCMOTPEHA B HECKOJIBKUX pPaKyp-
cax: 1) ¢uHaHCOBLI, NO3RONAIOWINKI TOJOUTH K TPAKTOBKE C MO3ULMH OTPeIeieHUs
TEMITOB POCTA CTOMMOCTH CHCTEMBI ¥ 33[aTh TEM CaMbIM HE0OXOAHMBIE IS HHHOBA-
[MOHHOTO COOTBETCTBHS BHELIHHM YCMOBHAM KPHTEPHH €¢ Pa3sBHTHS; 2) Kax Ompe-
JeNnAoumMit MOMEHT COOTBETCTBHA BHEIUHUM YCAOBHAM; 3) KaK KpHTEpuil, O3B0~
A0 YCTAHOBHTE a3y >KM3IHEHHOr0 LMKIIA CHCTEMbI (CaMOXOCTATOUHAS CHCTeMA
HE NPUHHMAET HHHOBALMOHHKLIX (DaKTOPOR MO MPHUHHE HX 3aTPATHOCTH).

Opraun3zaiyd QHHAHCOBOH paGoThl HAa MPEANPHATHH €CTh Npouece Bo3gelcT-
BHA YNpaBnsiouelt cicTeMpl Ha 00BEKT AN obecreueHHa ero (JyHKUHOHHPOBAHHS H
peanu3alii UeNd — BOCHPOH3BOACTRO (HMHANCOBBIX PecypcoB. MYHKUHOHANbHAL
NPEAHAZHAUEHHOCTD (PHHAHCOBLIX PECYPCOB (MOCTYMIEHHE CTOHMOCTH M ee TIpHMe-
Henue) ofycsIoBIIBACT PACCMOTPEHIE HX BOCTIPOHIBOJACTBEHHOTO NPOLECCA KaK N0-
BTOPSIOUICHCs NOCICA0BATENLHOCTI CTaHI (OPMHPOBAHNA | HCNOJIL3OBAHUA NS
npupaneRis crouMocTis. Floy gopMipoBantieM ciefyer NoHIMaTh npoleccs! obpa-

08B # MOGHIHEAI (PHEAHCOBLIN PECYPCOB Ha NpeaupHaTII, Menons3oranne
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PECYPCOB ECTh NPOLECC HX NMPHMEHEHHS C LE/bIO OCYIMECTBICHHS 3aIUIAHBPOBAHHLIX
MEPONPHATHIA. MCMOMBIOBAHME XAPAKTEPHIYET ABMKEHHE K KAUECTBEHHO HHOMY
YPOBHIO CUCTEMBI, TIPH 3TOM, MHHOBALMOHHAA HAMPABNEHHOCTE PA3BUTHA NO3BOSET
COKpPATHTE BpeMsi HOCTHDKEHH KAYECTBCHHO GONEe BRICOKHX CTOMMOCTHLIX XapaKTe-
PHCTHK.

dopmanuzyemas YacTh TpOLECCa yIpaBNeHHs npeacrasiger cobolt nocnemo-
BATEABHOE OCYIIECTBJIEHHE B KaXKAOW CTadW¥ BOCNPOM3BOACTBEHHOIO [Mpouecca
IIpONEOYP HOPMHPOBAHUS, TUIAHUPOBAHMI, Y4YeTa, aHaiu3a, perynuposanus. Mx
3aMKHYTas TOCNEAOBATENBHOCT ONpe/endercs Kak (hashl YNPARAEHUCCKOro LUKIA.
CrouMocTh, nocrynaromas A1 QOpMUPOBAaHHA PECYPCOB, TIOAyuas NpHpanicHHe,

pean3yeT MexaHusM PUHAHCOBOIO pOCTa IKOHOMUYECKOro cyObekTa (PucyHok 1).
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Pucynok 1 - Crapuu ¥ dhassl BOCHPOM3IBOACTBA HUHAHCOBLIX PECYPCOR

Jns peanysauny mpolecca YNpaBfieHMs HeoOXOAHMMBI 3MIEMEHTBI: OpPraHsl
YIPaBleHns, MH(OPMaUN, OPraHM3aLMOHHAS H BLIYHCIHTEIbHAS TEXHHKA, TEXHO-
JIOTHA YIPABAEHUA, KAAPEI YIIPABAEHHA, CPEACTBA CBA3M H BHYTPpH(HPMEHHAA nouTa,
Hx B3aumopeiicTBHe 00pasyeT MOACHCTEMBI, B KOTOPBIX €CTh BEAYIUHE M COIOMYH-~
HeHuble 3neMenTsl. B cocTare GHHAHCOBONH CHCTEMBI ClieflyeT pasiuyaTh NOJACHCTE-
MBI! «OPTaHH3AUNMOHHAS CTPYKTYPA YNPABIEHHSY, «CTPYKTYpa HHDPOPMAaNHOHHOMN
MOJCHCTEMbE», «CTPYKTYPA OpraHM3auMOHHON M BBEIMMCIMTENLHON  TEeXHUKNY,
KCTPYKTYp& TEXHOJOTHH YTPABJCHUA», GCTPYKTYPA KaipOBOro  YIPABJICHHI,
«CTPYKTYpa MOACHCTEMbI (JHHAHCOBLIX PecypcoB». OCOGCHHOCTH (YHKUMOHHPOBA-

HHIE NOACHCTEM 06YCHOBJ111B£\10'I'C51 NPHOPHTETAMH pelIaeMbIX 3alay,



Mcenenonannsie acnekThl OPraHH3aiMOHHOTO YCTPoHcTBA (JUHAHCOBOMH CHC-
TEMBI SKOHOMHMHYECKOTO CYD'bexTa NO3BONAIOT CHENATL BLIBOM, UTO €€ (pYHKLIOHHpO-
BaHHE OBYCNOBNEHO KOH(UIYpaLMAMM BIaHMOCBA3eH ee COCTABNAIOLIMX. BLiaeaum
KOH(HrypaLuH, OCHOBAHHbIE HA: 1) B3AHMOCRAZH HCTIONBIYIOWHXCA IPH PACCMOTpeE-
HHH TIOJCHCTEM (KIIOUeBas 4acTh —~ HCHONb3YeMBIE NIPH CHCTEMHOM pPassioKeHHH
BMEMEHTHE); 2) (DYHKLMOHHMPOBAHUM (PMHAHCOBOrO MexaHusma (KIHOYEBas YacTh —
BLINOJIHEHHE (DYHKUMIF CHCTEMSI); 3) yNpaBieHYecKOM BO3NeHCTBHM CyDHEKTa Ha
00BEKT (KTHOUEBbIM ABAETCS NPOLECCHBIH MOAXOM K yIpaBieHYecKoMy BO3AeHCT-
BHIO — peanyzaums (a3 HOPMHPOBaHMA, NNaHUPOBAHHS, YUCTA, AHANM3E, PEryJHpo-
BaHHA); 4) pOCTE CTOMMOCTH CHCTEMS! (KIIIOUEBAs YacTh — PEANM3aLNS BOCIPOH3BOA-
CTBEHHOI0 mpolecca pecypcoB — CTaguit opMMpoBaHMS W HCIONB30BAHUA); 5)
ajlanTalMy X BHEINHEH cpefie (KIOYEBBIM ABIISIETCA COOTBETCTBHE mapamerpam u-
HAHCOBO-KPEAMTHOH NpUpOAL! BHemHeH cpenel). Crocol opraHM3alyy KOMITOHEH-
TOB (PMHAHCOBOH CHCTeMB! ONpelenuM Kak (pHHAHCOBBIH MexannaM. TTonuMaHHe ero
CYWIHOCTH HOCTUraeTes TNpH YYeTe BeeX KOH(MHIrypaumil, Kaxknas H3 KOTOPBIX ToKa-
3BIBAET TIEPCTIEKTHBHBIN AKLUEHT HCCNENOBAHHA 4 MOXKET COCTABHTh OCHOBY COOTRET-
CTBYIOINEH TEOPHH HCCNENOBAHHSA (YHKIMOHUPOBAHNA (JHHAHCOBBEIX PECYPCOB, JTO
CIleflyeT YYWTHIRATE TIPH TIPOSKTHPOBAHUN CUCTEM.

Cucrema QpHHAHCOBBIX PECYPCOB SKOHOMHYECKUX CYOBEKTOB, HHTEIPHPYACH B
fornee KPYNHYIO CHCTEMY, MCUBITEIBaET Ha cebe ee BnusHUe. [lockonbsky QHHaHCO-
BBIE PECYpChl ABMATCH CTOUMOCTHOH KaTeropuell pacnpefeneHus, To GpHHAHCOBO-
KpeauTHEle (hakTopbl BIMSHKA BEICTYMAKOT KAK OCHOBHbIE — OHM (OpMUPYIOT €€ (hH-
HAHCOBBIH KIMMaT. OCHOBHBIMH XapaKTEPHCTHKaM (JMHAHCOBO-KPEAWTHBIX B3aAHMO-
cBsa3zell ABJIAIOTCA: BENHYMHA CTOMMOCTH, BPEMs €8 WCNOJB3OBARMA, TIPOLEHT. OT-
KPBITOCTh CHCTEMBI TO3BOJIAET efi OGMEHHBATECS (PMHAHCOBBIMH PECYpPCaMH (IHEPTH-
eit), HHpopMaLieil (HHAHCORO-KPEMMTHOrO XapakTepa ANA NMOAAEMKAHHA BHYTPEH-
HEro AUHAMMUUECKOro COCTOAHMA PaBHOBecHs. CTOMMOCTHOE paclpejlefieHHe H ero
B3aHMOCBS3E C BOCIPOM3ROACTBEHHBIM IIPOLECCOM NO3BONAET MOCPEACTROM (pHHAH-
COBLIX FOKA3aTeNeH KOHTPOIHPOBATH B3ALMOOTHOWEHHA JKOHOMHUECKOr0 Cy OmexTa

C BHEUIHEH CPEnoii H NpesynpexaaTh e¢ HeraTHBHLIE NPOABACHUA U THCIPONOPLHHI
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B MPOH3BOACTBEHHO-X03ACTBEHHON NEATENLHOCTH, AKTYANEHLIM BHAMTCA N1pOLECT
MOHWTOPHHIA 33 COCTOSHMEM (JMHAHCOBO-KPENWTHOH CHCTEMBI ~ BHEIUNEH Cpembl
CHCTEMBI PECYPCOR OPraHM3alnK. AJIANTHBHOCTb K BHELIHEH Cpele SBNAETCH KH3-
HEHHO HeoOXOAMMOMH A1 cHCeTeMbl (PMHAHCOBRIX PECYpPCOB. MHAHCOBO-KPEMTHbIE
B3aHMOCBAZM CHCTEM (HHAHCOBBIX PECYPCOB 3KOHOMMUECKHX CyOBEKTOB 00yCNOB-
JHBAIOT (FOPMUPOBAHHE TONAECTBEHHEIX CETMEHTOB B MAKPOCPEAE.

DUHAHCOBBIH MEXAHM3M MNPEANPHUATHI TNPU3BAH PEryNHpPOBaTH NPONOPLMH
CTOHMOCTHOTO pacTpeAeNieHHs, TO HeoOX0aUMO YCTAHORNEHUE HE TOJIBKO €ro KOM-
MIOHEHTOB, OfecneynBaloMNX (YHKIIMOHUpOBAHKE K DanaHCc CUM, HO M OOBEKTOR U
(opM BlaMMOIEHCTRUS B paMKaX BOBHMKAIOLIMX CTOMMOCTHEIX OTHOIIEHHH Npen-
NpHATHUI ¢ BHewHed cpenofd. TIpH 3ToM, BaxKHO YUMTBIBATL BHYTPEHHEE YCTPOHCTEO
()MHAHCOBOTO MeXaHH3Ma XO3AHCTBYIOWHX CYOBEKTOB (BBIIENCHHBIE KOMIOHEHTEI),
0cOOEHHOCTH MaKpO3KOHOMHUECKOH Cpelbl, napaMeTpel BHEILHEH cpelkL.

Makpo3KOHOMHUECKHH YPOBEHb HCCIEAOBaHMA MpPOGJEMBI (MHAHCOBOrO
obecreyeHUs MexaHu3Ma CTOHMOCTHOTO TIPUPOCTA PECYPCOB IKOHOMHYECKUX CYHB-
eKTOB NpeJIIoNaraeT BhIIEIEHNE CHCTEMHEIX 00pa30BaHMil TOXKIECTBEHHON NPUPOAL!
cpeasl: 1) (HMHAHCOBLIX PECYpCOB MPENNPHATHI DPA3IMYHBIX OpPragH3alHOHHO-
IpaBoOBEIX (JOPM XO3sHCTBOBAHHA; 2) (hHHAHCOBBIX PECYPCOB NIPEANPHATHIT OTpachei
SKOHOMHKH; 3) HHAHCOBBIX PECYPCOR MANLIX M KPYTHEIX GopM GusHeca; 4) duHan-
COBBIX PECYPCOB TIPEANPHATHI KOMMEPYECKOTO M HEKOMMEPHECKOro cekTopoB. Bo
BHeIHel cpeme cHCTeMa (HMHAHCOBBIX PECYPCOB DKOHOMMYECKHX cyGnekToB (op-
MHpYeT (JMHAHCOBO-KPEAWTHEIE B3aUMOCBS3M C OCHOBHBIMH CETMEHTAMH (DMHaHCO-
BOI CHCTEMBI: roCcyIapCTBO, CTPAXOBARHE, JOMOX03AHCTRA,

CTouMOCTHAs B3AMMOCBA3E 3JIEMEHTOB CHCTEMBI B nponecce GyHKIIHOHMPOBa-
HHS (hUHAHCOBOIO MEXaHH3Ma XapakTepH3yeT HANpPaB/IEHHOCTh MOTOKOR CHCTEMBI,
NOTEHUMANLHBIE BO3MOXKHOCTH YKPYNHEHHS CErMEHTOB, a B IOCJENYIOUeM ¥ pocT

cooTseTcTBYowWero cekropa (Tabnauua 1).
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Tabnuua

CKJaJbIBAIOLUIMXCA B TIpouecce

1 - Cxema QoOpMHPOBAHHS

CTOMMOCTHBIX  OTHOLUEHMIA,

(DYHKLMOHUPOBAHUS  (DUHAHCOBOTO MEXARMIMA

3KOHOMUYECKOro cyﬁbema C JJIEMEHTAMU (I)MHHHCOBDIT] CHCTEMDI

Cy6bLeKTbI noJy-
yeHHs CTOMMO-
¢TH (MEeMeHTHI

CHCTEMBI)

oTHoMIeHHH (B3AHMOCBAIL JJICMCHTOB CllC'l'EMl:l)

1. Bxoasuuii (npsamoif)
MOTOK CTORMOCTH

11, Hexonsimuit (o6paTHbiii)
NOTOK CTOMMOCTH

1. OpeanpusTia

3aitMbl, KOMMEPHECKHIT KPEAUT, Kpe-

HUTOPCKaA 38A0/KCHHOCTE, NONEROE | nebutopckad  3aJ0MBKEHHOCTD,
y4acTHe, peanu3auus UEHHBIX Oymar | foniepoe yqacTue, MOKYNKa LeH-
HbIX Gymar

3aiiMBl, KOMMEPUECKHI KpeanT,

A. duHaHCOBLIE
pecypent opranm-
3aLMORNO-
npaBoBLIX (HOpM
X03AHCTBOBAH S

Hp}lTOl( CTOMMOCTH M3 BBIACTIEHHOID
Opra”Hnu3alMOHHO-NPABOBOrQ NoOJIA

OTTOK CTOHMOCTH B BBIJIENIEHHOE
OpTaHH3aLHOHHO-TIPABOBOE MOAE

B. ®uHaHcoBbIE
pecypcsl npej-
npuATHit oTpac-
Jieft 3KOHOMHUKH

KonuenTpauis CTOMMOCTH B OTpaciu

Jusepcnukauus CTOUMOCTH 13
oTpacnH

B. ®uHancoBkIe
pecypchbl MaJIBIX B
KPYNHBIX GOpM
Gusneca

KoHuenTpauus croumoct B 6H3HeCe
seIGpannoro MacurraGa

HuBepcnduranns  CTOHMOCTH B
Gusnec Tpebyemoro maciuraba

I'. (bunaHcoBrle
pecypckl OpraHu-
3auni kKommepue-
CKOIO M HEKOM=
MEpHECKOro Cex-
TOPOB

YeuaeHue JIO3MLME H  B3aMMOCBH3H
CHCTEeMEBI B BEIOPAHHOI Lienesoit
cihepe

LBimxensie cTouMOCTH B CHCTEMY
HHOI UeNeBOoi HAMPABIEHHOCTH

2. Tocynapcreo

BropxeTHoe (hyaHCHPOBaHHE, HA0-
roBbIE, HHBECTHLMOHHBIE JIBTOTH M
KPEAHTB, TOCYAAPCTBEHHEIE rapaH-
THH, YYACTHE TOCYAapcTBa B YCTAb-
HoM poHAC, LENER0E (YHHAHCHPOBA-
HHE, IKCMOPTHO-HMNOPTHEIE JIBIOTHL,
NOKyIka UeHHBIX Gymar

Hanoru, OTHHCHEHHR B rOCyAap-
CTBEHHEIC BHEDIOIDKCTHBIE
(oHnbI, CPENCTBA, HANPaBSEMbIE
Ha  peanM3auMio  COBMECTHBIX
POEKTOB

3. Ctpaxosnie

Cpeacrsa, ROCTynaoMmIMe Npeanpy-

HHCTHTYTHI ATUAM [0 HACTYMHBIIMM CTPAXOBLIM | 3ATEARHOMY 1 JOGPOBONRHOMY
cayuanm CTPAXOBAHHIO  OT  BO3MOMKHDBIX
PHCKOB

Cpencrsa paBoTonatenefi no ofa-

4. Homoxoasiicr-
Ba

[laerbie BR3HOCBI, AONEBOE (PHHAHCH-
poBaHME, YHACTUE B YCTABHOM Kallli-
TaJic, TIOKYNKA UEHHBLIX Qymar

3apaBorias naara, BBHULATH T
ueHHbiM Oymaram. notpeGHTeNL-
CKHE KpCllHTI:I

JIBIDKEHME CTOMMOCTH npennonaracT rnpouecchl (l)opmupoaamm 1 HCII0J1b30-

BaHHA (PMHAHCOBLIX PECYPCOB PANHMUYHBIX CHCTEMHBIX OGpazoBaumil (npeanpuirue,

OTpacik, FOCYAAPCTRO), A TAKKE OCYUIECTBICHHE (ha3 YIIPABAEHUECKOTO LIKNA: HOp-
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MHPOBAHHE, NAHNPOBAKKE, YHET, AHAN3, PETYIMPOBAHHE, KOTOPLIE HATIPABNENL Ha
BOCNPOH3BOACTRO (PUHAHCOBLIX pecypecoB.

BaHOCTS MPHOBPETACT YCTAHOBICHHE OPHCHTHPOB HHHOBALMOHHOTO passy-
THS SKOHOMHKH B yClIOBHAX MHTerpaunn 1 rnobannsaumn, ubo ecinn pecypent B cuc-
TeMe PACTIPEENeHnl acCHMETPHUHO, TO CyWecTBeHHON AnndeTes npobnema ux ax-
KyMyssiuuy, TlpopyTer Tol MM HEOH CHCTEMbI (PHHAHCOBBIX PECYPCOR B rocygap-
CTRE O3HAYAET HE TONBKO NMPeepeHLUHl e PAa3BUTHI, HO ¥ BO3MOXHbIE aucnponop-
KM, HE ONTHMANLHOE COOTHOIUEHUE UEHTPAIMIOBAHHBIX M JEUEHTPATH30BAHNHBIX
chep pecypecoB, UTO rPO3MT SKOHOMUYECKOH GE30MacHOCTH rocy IapeTra.

Kouuenuus cToMMOCTH Ou3HeEca NO3BONAET BbIABHTD PHOPUTETI PABHTUS 1
OLEHHTE 3P (HEKTUBHOCT MHHOBALIKH, 0G0CHOBAHHOCTD CTPaTErHueckoh Harpaenen-
HOCTH xo3ficTBYrOWHX cyObekToB. POCT CTOMMOCTH TOTO HAM HHOIG CHCTEMHOIO
ofpa3zoBaHns — BOT KpHTEpUH 3)PEKTHBHOCTH OCYLIECTBIAGMBIX HHHOBALM, Eciu
CHCTEMA JIaeT MPHUPOCT B COOTBETCTBUH C YCTAHOBJIEHHBIMH TEMITAMH HHHOBAIKOH-
HOTO POCTA, TO OHa BOCTpeOOBAaNA 3KOHOMHKOH H NMONAJAET B LMK MHHOBALHOHHOTO
PasBUTHS, B KOTOPOM B@KHO ELUE HAYUHTLCA (yYHKIHOHHPOBATE.

Kpurepu#i MHHOBAUHMOHHOCTH PA3BHTHA DKOHOMHKH COOTBRETCTBYET ONpefe-
NieHHOM Jone cHcTeM (MpedNnpuaTHii, oTpaciefi, peruoHoR), o0ecneuHBalOIUX HHTe-
PECYIOLIHE TEMIThI TIPHPOCTA €€ CTOMMOCTH, @ HX «KPHTHHECKAs Macca» 3afaeT mo-
CTyNaTeNbHOE HHHOBAUMOHHOE pasBuTHE. POpMaMyl CYUWIECTEOBAHNA CHCTEM OYAYT
CIELHANH3ALNI 1 KOONECPAUMS. MHHOBALMOHHOCTE PARHTHS (M COOTBETCTBYIOILEE
(uraHcoBOE ofecrieveHle) KaK CTPATErHYeCKas HATIPABIEHHOCTh SKOHOMHUKH AOJIK-
Ha OMHPATBCH HA CTPYKTYPoOOPasyloulylo COBOKYIHOCTE CHCTEM (MHAHCOBEIX pe-
CYPCOB 3KOHOMMHUECKHX CYOBERTOR (3AMKHMYTBIX B KOHTYP [V TIONYHEHHA CHHEpre-
THYECKOrO SDerTa 1 PEANH3ALNN BOCTPOHIBONCTREHHOIO UHKIA B HECKONBLKUX OT-
pacnsx), odecreunsaomIN HanGonsni Temn npupocta cronMocti, lpearourenue
CTOMT OTAQTL oTpacisM, onpesemuomnm HTTT ¢rpadn 1 KauecTBeHHLIE CHBUIH B
IKOHOMHKE H ee pecypeHoM odecueyening. 1 cerMenthl 00YCIORIHBAIOT HAIHO-

HAJILHBIC NPHOPUTETLL TPOCKTLL B IKOHOMHKE.
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YCeTaHORMEHHE CTPYKTYpPOOOPA3YIOWMX CEKTOPOR KOHOMHKH BO3MOXKHO TNO-
CPENCTBOM KJIACTEPHO! OpraHW3aUuMM B3AUMONEHCTBUA MEPENOBbIX CYOBEKTOB,
obecrieunBarOLuX (HUHAHCOBYIO HHTETPALMIO 110 KIHOYEBRIM [APAMETPAM C HENbIO
CO3NARMSA OPTaHM3ALMOHHO-TEXHONIOTHYECKOM LENOCTHOCTH., B koHTekere 3ddek-
THBHOTO HPHUPALICHHS CTOMMOCTH (OTPACH, PErHOHA) aKUEHT JOMKEH ObITh CAENAH
Ha MHQOPMALMOHHO-BRIMUCITHTENRHOM KOMIIOHEHTE (PMHAHCOBOIO MEXAHH3IMA, YTO
XApaKTEPHO [JIs NepenoBblX (GHHAHCOBBIX TEXHONOTHH H SHAMEHYET BUPTYaATH3aLIUIO
POLECCOB YITPABICHKA, HX NEPeX0] K MPHHLUMNAM CaMOOPraHH3allH, OCHOBAHHBIM
Ha HeornpegenenHocty. Ha yposHe HauMoHanbHOH 3KOHOMHKH JOJDKHBL GBITh 388k~
CTBOBAHBI KOHKYPEHTHbIE NPEMMYLIECTBA COCTAB/AIMIKUX €€ 3JIEMEHTOB, 06eCne -
BAIOIIME B CBOEM B3aHMOJEHCTBHMH CHHepreTHyeckuit addexr, kOTOpBIH ABAAETCA
NPHU3HAKOM LENOCTHOCTH 06pa3oBaHus. B MHOM Cilydae KOHKYpEHTHbIE MpeHMylle-
CTBAX OTEYECTBEHHON IKOHOMHKH HE MO3BOJAT 3(P(PEKTHBHO MPOTHBOCTOATE LENO-
CTHOCTH MPOMHX HAIMOHANEHBIX XO34ICTB, IEIOCTHOCTH MHPOBOTO FIOPSAIKA.

5. OnpeaeneHsl OCHOBHLIE (JOPMBI OCYLIECTBJIEHHS CTOMMOCTHBIX OTHO-
WeHHA 3KOHOMNYECKHX Cy6LEKTOB, MO3BOASIONINE UM OCYILECTBIATEL NMPUPOCT
(HUHAHCOBLIX pPecypcoB B YCJOBHAX IPHOPUTETA PeasiM3allMi CTOMMOCTHOH na-
pPagMrmMbl pa3sBUTUN GU3HECA

B coBpeMeHHOH Mapagirme (JHHAHCOB KOHLENLUSA PA3BHTHA IKOHOMHYECKHX
CyOBEKTOB CBA3LIBAETCA C MX PHIHOUHOM CTOMMOCTHI0. OGLEKTHBHOCTS HCIOB30BA-
HHA NAHHO} MapafurMel BO MHOTOM OCHOBAHA Ha MPEACTABICHHM (MHAHCOBBIX pe-
CYpCOB KaK 3HAKOB CTOMMOCTH H Ha MOHHMAHHH WX CHCTEMBI Kak CTOUMOCTHOIO 06~
PA30BaHHA,

ABTOpPCKOE OnpenesieHHe (HMHAHCOBLIX PECYPCOB NPEAIONATaeT WX 3HAKOBYIO
TPAKTOBKY, OCHOBAHHYI) HA CTOMMOCTHOH Npupoae. CTOUMOCTHBIE OTHOWIEHHS 110~
3BOJISIOT NPHBJIEKATL B CUCTEMY CTOMMOCTb H3BHE, H4aCTh KOTOPOH, NpHHATAS HHTE-
PeCYIOUMH TpeaNpHATHE 3HaKaMu, o6pazyeT ero pecypebl. B rocnenyiounem akiy-
MYJIALMS PECYPCOB, MX CTOHMOCTHOM NpHpocT 00YCAORIHBAIOT POCT CTOUMOCTH BCE-
ro Guzneca. K ocHOBHBIM (hopMam CTOMMOCTHEIX OTHOLICHHN oTHecem: |) menesx-

Hy10; 2) ueHnsIx Gymar; 3) KOCBEHHYIO,



3HAKOBAA TPAKTOBKA CTOMMOCTHOM MPHPOALI (HHAHCORLIX pecypcon Tipesno-
naraet 3afefiCTBORAHKME BO3MOXNKHBIX (JOPM CTOMMOCTHBIX OTHOMICHUH C UEMbIO Mak-
CHMH3ALKH CTOMMOCTH NPEANpPUATHi. XapaKTepHo, HT0 eCu CHCTEMHOE painoike-
HUE, TIPEACTAB/IEHHE (JMHAHCOBLIX DECYPCOB €CTh Npouenypa aHANUTHYECKAS, TO
CTOMMOCTHOH acnekT UxX GpyHKUMOHMPOBRAHHS TIPEACTABNNET coboii CHHTETHYECKY1D
onepauuio. POPMHPOBAHKE CUCTEM (HUHAHCOBBIX PECYPCOB 3KOHOMHUECKHX Cyfbex-
TOB B YCNIOBUAX HHHOBAUMOHHON 3KOHOMHUKH JOJDKHO OCHOBLIBATECS Ha NOHMMAHMY
AKTYa/lbHOCTH BOCMPOM3BOACTBEHHON AUHAMUKH (YHKUMOHHPOBAHMA UX (MHanCo-

BBIX PECYPCOB G LUEMbIO Peank3ailiis OAHONMEHHON dyHKLUMH QrHAHCOB (PHCyHOK 2).

------------------------ P e P
L nemIaaHE CUCIEMEE | HGHCCCH CRCIEADE ) 1O OO T
1 cocmoaHue CUCHIEMbI ': RPOHECCH CHCIIEAbE } HORY CUCHIeMBL T ——
O SR SUIRIREP L L Lt
[MpeanpuaTie
Cuerema q)"“a“- PocT cronmocrn
COBBLIX pecypeon Cromocruoii npeanpusTng
ApupoeT (6u3neca)

v
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-
i
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' pacnipeseneHisn HHCTPYMENTAM 1 Merons! onenkn
i CTOHMOCTH CTORMOCTIOTO | Ousneca
npupoeT ‘
!~ Oenexcuan gopna; | ocobennocmn ‘ -~ QOx0ORbI;
~ lfenitoie Gyaact; b uenoavsyvenoin P~ pomouneit;

~ Kaceennan hopaa. L | thopisr cmomoennt, [ - 3ampanmenit
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Pucynok 2 - 3uaxkoBag TPAaKTOBKA CTOMMOCTHOM NpPHPOABI (HHAHCOBBIX

PECYpPCOB B KOHTEKCTE obecneueHns PocCTa CTOHMOCTH On3neca

CyGbexT, OCyWecTAA BIINMOOTHOMICHIB ¢ KOHTPATEHTAMI, IIMEET ABA pas-
HOHANPABICHHBIN CTOMMOCTHBIN NOTOKA ~ OTTOK CTOHMOCTH H3 CHCTEMbE ¥ NPHTOK
CTOHMOCTH B CHCTEMY, B VPOLCCCE KOTOPLIN PEUNIYIOTES CTAIME BOCIPOHIBOLCT-
BEHHOrO  1POLECE  (PIHAICOBIN  PeeyPeos ((GOpMIPORAHNC 1 HCTIONBIOBAHHE),
CTOUMOCTHBIC [TOTOKIL MEKAY CYTHEKTAMIL IKOROMUKIT QOPMUPYIOT NPEANOCHITK]
ARKYMYJAWHH s cronmocty, Huwrpysenrapiii crousocynoll onenky Gusneca no-
ZROJET OUEHITL JAHUBIC HOAMERKH, OCHOmRMIM 1t cronmoetiodl upnpone gu-
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HAMCOBBIX PECYPCOB MX 3HAKOBAA TPAKTOBKA CIIYIKMT NEPEXOHHLIM 3BEHOM K ofoc-
HOBAHHOMY TPHMEHEHHIO CTOMMOCTHOTD NMOAX0Aa OUEeHKH GH3Heca B clepe (hMHaH-
CORBIX OTHOLIEHHI 3KOHOMMYECKMX CyOBeKxTOB. B yc/oBHAX MHHOBALMOHHOM 3Kk0-
HOMHKH CTOMMOCTHOH [PHOPMTET Pa3BUTHA CyObeKTOB 0OYCNIOBNHBAET 3HAUMMOCTE
METOAHYECKOro OBecrieyeHHs NPUPOCcTa UX (PHHAHCOBBIX PECYPCOB.

6. PazpaGorano Merogu4yeckoe oGecrnedeHue aIropuTMa (opMupoBanns U
JICIONBL30BAHUA (PMHAHCOBBIX PECYPCOB XO3AACTBYIOIHX cy6LeKTOB, HCIOIb30-
BaHHE KOTOPOro Mo3BoJisieT 06ecneYdTh BOCIIPOM3BOACTBO CTOUMOCTH

Meromuyeckoe ofecreyeHne NMPHPOCTa GHHAHCOBEIX PECYPCOB MPemTIPUATHI
ZIOJDKHO OCHOBBIBATECH Ha CTOMMOCTHOH Iiapafurme pa3BuTisd OusHeca, YTO IPEAno-
NaraeT OCYIUCCTRIIEHHE TIOCNEeAOBATENbHOCTH JTAIIOB HX PalMOHAIBHOTO (HopMHpo-
BAHMA H WCIIONB30BAHHWSA, & TAKXKE COOTRETCTBYIOMIMH MHCTPYMEHTApHil: cucTeMy
6roKETOR, MOHMTOPHHT KIIOYEBBIX TIOKa3aTeNnei CHCTeMBI (BMHAHCOBBIX PECYPCOB U
CTOMMOCTH TPEINpUIATAN. PA3BUTHE CHCTEMEI (IHHAHCOBLIX PECYPCOB OPHEHTHPYET-
¢4 Ha WX PACLIMPEHHOE BOCTIPOM3IBOACTBO U MAKCUMM3ALMIO CTOMMOCTH 3KOHOMHuE~
CKHX CYOBEKTOB.

DYHKIMOHAIBHAA NPeIHA3HaUEHHOCTs W 0COOEHHOCTH BOCIPOH3BOACTBEHHO-
ro mpouecca (PMHAHCORBIX PECYPCOB ONPENENAIOT JIOTHKY HX PalHoHANBHOro gop-
MMpPOB3HHUS M MCIONB30BAHMA, O0ECTIEUHBAIOIMX POCT CTOMMOCTH OM3Heca. Anro-
puT™ (GOPMHPORAHHS ¥ MCIONB30BAHHS (PMHAHCOBLIX PECYPCOB BKIIIOYAET 3TAMBL 1)
OnpefeneHHe CTPYKTYphbl OPMUPYEMBIX PEcypcoB, 2) 3afeRcTBOBaHKME (HHAHCOBO-
ro pergara; 3) H36UpaTENBHOCTh NPUMEHEHHA PECYpPCOB, 4) 3aleHcTBOBaHHE ollepa-
I{MOHHOTO PBIYAra, 5) yueT COBOKYNHOro ne#cTBUA (JMHAHCOBOrO H ONEPALMOHHOIO
PBIYArOB, 6) YUeT BpeMeHHOH LIEHHOCTH pecypcoB, 7) yueT HHQIANHOHHOro obecue-
HEHHsl PECYpCOB. ANTOpHTM NPHMEHHM KO BceM cepaM QyHKUMOHMpPOBAHHS (u-
HAHCOBBIX PECYPCOB MPEANPHATHH,

CucreMa (PMHAHCOBLIX PECYpPCOB MpednpHITHil, Gyayun ynpasusemoii, nomk-
Ha ObITh opMazoBanHOM. POPMOH ee OpraHu3alliK BEICTYNAET BI0MKETHPOBANKE.
C NO3MLMH BPEMEHHOrO ACTEeKTa MOMKHO BBIACIMThL €r0 YPOBHM: (QaKTHYECKRH, jeii-

CTBYIOWMH, nepcnexTHBHbI, [IpocTpaHCTBEHHAS XapakTEPHCTHKA NPERToNaraeT
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BhigesieHHe DIOMKETOB NPEANPUITHA U CTPYKTYPHBIX noapazaenedufl. OyHKUHOHK-
POBaHUE CHCTEMBl (PMHAHCOBLIX pPecypcoB ODYCROBRUBAIOT 0TOGpaKEHHE TIpolecca
UX BOCIIPOM3BOJCTBA W OLEHKH 3 ()eKTHBHOCTH.

CTOMMOCTHOE pacripeliefieHie ¥ ero B3alMOCBS3b ¢ BOCIPOU3BOACTREHHLIM
IPOLECCOM TO3BOJIAIOT MOCPENCTBOM (PHHAHCORBIX MOKazaTenel KOHTPOJIUPOBATH
B3aHMOOTHOLIECHUS NPEANpUATHH ¢ BHemHelH cpenoff W npefynpexaaTh ee HeraTus-
HEIE TIPOSBACHHS., BakHOCTh MpuoOpeTacT MOHHTOPHHT 3a COCTOAHMEM RHEIIHEH
Cpeflbl CUCTEMBI (PMHAHCOBBIX PECYPCOB NPenNpHATHH. ANaNTHBHOCTL K Hel BRICTY-
naer onpernensiomed GopMoit nosenerns. OBOCHORAHHLIM ABIAETCA OTOOpaXKeHMe
BRKHEHUINX AcleKTOB Pa3BUTHs CHCTEMB! Yepe3 TPYMNBl 0Ka3aTelnell xapakTepu-
3YIOLIMX ee CTPYKTYPY, DYHKUHOHHUPOBAHME Y BHELIHME B3aUMOCBA3M, 3 dexrTus-
HOCTE.

7. PazpaboTana KOHUENUMS AAANTHBHOrO (GYHKUHOHHPOBAHUS CHCTEMbI
(HHAHCOBLIX PECYPCoB NpeaNpHATHI, MO3BONAIOMAS OCYIIECTBIATE BOCTIPOH3-
BOACTBO (PMHAHCOBBIX pecypcos M NPOEKTHPOBAHME OPrAHU3AUMOHHBIX CTPYK-
Typ

CucreMHoe HCCe0BaHHE (PUHAHCOBBIX PECYPCOB SKOHOMHYECKUX CYDBEKTOR
TI0Ka3a710 NEePCHEKTUBEOCTE NOCTPOEHUS KOHIENIHH aJaNTHRHOIO (YHKIIMOHNPORA-
HUS CHCTEMEI B YCHOBUAX IIPOUCXOAANIMX H3MEHEHMH. AJIANTHBHOE [IOBEEHHE CHC-
TeMBI CIIOCOOCTBYET CamMOOPTraHu3alMH H 3aKpENIEHHIO CBOMCTR ONMpEeNeNIMBLINX ee
pa3BUTHE B WHHOBALMOHHBIX mpoleccax. KoHUenus ajanTHBHOCTH NpearonaraeT
UCIIONB30BAHME (POPMANH3OBAHHON METONHKH NPOEKTHPOBAHHA (HHAHCOBOM nes-
TeSBHOCTH M HehOpMaNH30BaHHEIX NONOKeHUH (QyHKIMOHMPOBaKUA. TIpH IIpoeKTH-
POBaHHK (HMRAHCOROH LEATENLHOCTH BKOHOMHHYECKOro CyObekTa HeoBXoIHMO y4H-
ThIBaTH KOH(Urypanuu, ofycnoBIUBAIOLINE COOTBETCTBYIOIIME THIIBI OCTPOEHMH:
1) crpykTypHsift; 2) dyHKUHOHANRHDIH, 3) Heneroli; 4) CTOMMOCTROH; 5) aganTHB-
HBIH,

BaxHOCTb HMEIOT OCHOBHbIE YACTH (JHHAHCOBON CHCTEMBI MPEATPHATHA: 00 b~
eKT ((huHaHCcOBBIC pecypobl), cyObekT, nponecc ynpasneuns, OObeKT, NOABEprasch

YTpasiecHIeCcKoMy BO3JEHCTRIIO, OPHEHTHPYET CcHCTeMy Ha NOCTHKEHHE LCnH
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(MMesOIIElt CTOUMOCTHYIO OUEHKY) H, TEM CaMbIM, NMPEJIONPEAENALT «CHCTEMY KOOP-
IWHAT? ¥ napaMeTpbl QYHKIHOHHPOBAHHS, KOTOPbIE [TOKA3LIBAIOT BAYKHEHIIUE, TOK-
LECTBEHHbIE TOMY (PAKTOPBLI ¥ OTPaHKH4EHMA. B COOTBETCTBUM C XapaKTEPHCTHKAMH U
napameTpamMH OGbEKTA ONPEIENACTCS (PHHAHCOBAS FNOMHTHKA, BBIIEIAIOTCH, (POPMI-
pyroTes QOHAB! CPEACTR, PaspabarkBaeTes MPOrpaMma, oGopMIIAEMas H KOHKPETH-
3upyeMasi COOTBETCTBYIOLMMH Orofkeramu. McxomHoft mis nocTpoeuil CiysuT
BLIbpanHas K1accupuKauua (MHAHCOREIX PECYPCOB, ONPEIENAOWAN IPOHIBO/IHLIE
napaMeTpsl.

Takum 06pa3oM, TPEACTABILIS CHCTEMY (DHHAHCOBEIX PECYPCOB Kak COCTOS-
LIYIO M3 3J1eMEHTOR {BbLIOPaHHOH KNaccH(PUKaALMK) U PEATH3YIOMYI0 BOCTIPOU3BOACT-
BeHHBIA mpouecc (depe3 cTaguu (JOPMMPOBAHHS M MCMONBIOBAHMA), TMOCPEACTEOM
BLIMONHERHUA CYGHEKTOM YIpaBIIeHHs (a3 yIpaBneHYeCKOro LKA (HOPMHPOBAHHE,
MNAHUPORAHME, YYET, aHATIN3, PEryJIMPOBAHUE) MOKHO CHHTEZMPOBATE KOHKPETHBIE
(yuxumu ynpasnenns (Pucynok 1). Kombunaum GyHKUMHE yIpaBNeHs BO3MOKHBI
10 OCHOBAHMAM: a) 10 CTAZuM BOCIIPOU3BOJCTREHHOrO MpOLEcca NeMeHTa; ) 1o
KOHTYpY 2/IEMeHTa; B) 110 (asaM B pejenax 3NeMeHTa; T') 0 (ha3aM LMKIA OTHOCH-

TeNBEHO BCero obbekTa yrpasienus (PucyHok 3).
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HOPDMUPOBAHHE IIAHNPOBAHWE  YUET aHanu3  perynuposaiue
Da3kl yNPAaBICHHECKOro LHKIA
Pucynok 3 — Marpuunas QopMa pactionoXeHHs (PYHKIHH yNpaBaeHus HAa

IpuMepe aBCTPakTHOTO 3MEMEHTA CUCTEME! (PHHAHCOBBIX PECYPCOB

[TopoGHeIi NOAXOM NO3BOJAET NPOSKTHPORATE OPraHMIALUOHHEIE CTPYKTYpH!
YNPaBIeBUs BO B3AHMOCHES3K C HCXOLHBIMH XAPAKTEPHCTHKAMH 1 NTapaMeTpamy (u-
HAHCOBBIX PECYPCOB, UeM JOCTHIAETCA COOTBETCTBHE MENIY YIIpaBiseMOll W yrpan-

Ngolel noacHcTeMami.,
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[poexTHpyeMble napameTpb! (HMHAHCOBOW AEATENIEHOCTH 3KOHOMMUUYECKOTO

cyOmeKTa cienHQUIHL! Ang pasauyHeX yposaelt ynpasnenns (Tabnuua 2),

Tabmiua 2 -

XapakTepuUcTHKa MPOEKTHPYEMBLIX NapamMeTPoB (PUHAHCOROH

JEATENLHOCTH DKOHOMHUYECKOTO Cyﬁ’beK’I‘a

TlpoexTipyemMile

YpOBHH yripaB/ieHus

NapaMeTpsl Bepxuuii Cpepgnnit Hwoxknuii
(TON-MCHERKMEHT) (MeHeqKepL (MenexKepnI
CpeAHero 38eHa) HENGJHHTeH)
Peanuizyembie Pocr CTOMMOCTH | YnpaBneHue  CHCTS- | YnpanneHue asnemen-
OPHEHTHPLI Busneca Mofit pecypcos TAMH CHCTEMBI pECYp-

COB

Konuenuusa ynpas-
JgeHuecxoii paborst

Peanuzanms muccuu
6uzneca

Peanuzaums  crpare-
THI NPEATIPUATHS

Peannzauns TakTHKK
NPeANpUsITHS

Conepxanue

KOO]‘)}II’! HHPOBAHHE

Peamnsauus yrkumit

Peanuzauus  (yHKuni

pecypcos (00LeKTa)

ynpapfienycckoii | GuHaHCOBOH  fes- | ynpaBNEHUS  CHCTe- | YNPABJIEHUS  DNEMEH-
AeATeNbLHOCTH TENLHOCTH  (puHAH- | MO pecypcoB  (00b- | TamMH cucTeMbl (00D~
coBoit CHCTEMEI | EKTOM) exTa)
(oObekTa, CYOReKTa
Huctpymentapuit |1, Crpareruueckue | 1. Taktuueckue 6io4- | 1, OnepaunoHHbie
othopmaeHust Gomrersr; 2. Monu- | seTst; 2. Mouuto- | 6lomketsr; 2, MoHu-
TOPHHI  CTOMMOCTH | PHHT COCTOAHMA CHC- | TOPHHI IJIEMEHTOB
fuzneca TeMbl  (DHHAHCOBBIX | CHCTEMb! (MMHAHCOBBIX

pecypcoB (06bekTa)

Bpemennoii acuexr
COCTOSIHHS CHCTEMBI

Cahllie Tpex JeT

Or rona no Tpex et

Menee ropa

IIpocTpancTBenyEIE
FPAHUIBI CHCTEMbI

BH3HeC koMnanuy

Buznec npenanpuaThii
KOMITaHuK (noXpasne-

Buszuec-eguuuia  (mu-
HH3, NpoLEce)

NeHuii)

BaxHo Taxxke

NpAHAMAaTeE BO BHHMAHHC M CBOMCTBO JBOMOUHNOHHHPOBaHUA

CHCTEM, YTO TIpeamnoiaraeT yyeT GakTopa LHKIMYHOCTH UX Pa3sBUTHA. LIMKIHUHBIE

NpoLECcCH B CHCTEME pPECYypCOB MOXKHO OOBACHUTD CyHIECTBOBAHHEM CHRERYIOIUHX

BoaMymieHuif: 1) Hanmuuue craaufi BOCTPOM3IBOJACTBEHHOrO NPOLECCA 3JIEMEHTOB B

HACTAX CHCTEMBI, 2) HaJlMYyHe CcTamui BOCTTPOM3BOJCTRBEHHOr'O ITpoljecca B OTHOLIE-

HuU Beel cucTeMsl; 3) HamMuue CTafMil MMIHEHHOTO LHMKIA; 4) BIUAHHE TOXKAECT-

BEHHBIX NMapaMETpOB Makpocpensl. MHOKECTBO LHKIHUECKHX NpOUECCOB, HaJOM(E-

HHE OAHMX Ha ApYTHe, NPUBOAAT K PACLIATHIBAHMIO CTPYKTYPBl CHCTEMBl M MOTYT

BRIZBATL €€ PalpyLICHHE, 270 TMOATBEPMAACT 3HAUUMOCTE MOHHTOPHHIG CTOMMOCT-

HBIX APAMETPOB M (PAKTOPOR BIHAHIA HA CHCTEMY (PMHAHCOBLIX PECYPCOB.
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8. O60OCHOBAHB! NPHOPHTETHLIC HANIPABJIEHUS PASBUTHS CHCTeMb! (PHHAH-
COBBIX PeCypPCOB IKOHOMHUYECKHX CYGBLEKTOB OPHCHTHPOBAHHEIE HA POCT CTOH-
MOCTH B YCJOBHMSIX HHHOBALIMOHHOrO 3TANA PASBUTHSA IKOHOMHKH

TlepcrieKTHREl PAa3BHUTHA PECYPCHO-CTOMMOCTHOrD MEXAHU3MA IKOHOMHUECKHX
cy6bekToB HEOOXOMMMO PacCMATPHBATE B KOHTEKCTe OOLIEMMPOBBIX TEHASHLMH.
[IpuXOmMTCA KOHCTATMPOBATH (POPMUPOBAHKME HOBOTO KAUECTBA MUPOXO3SHCTREHHOM
CHCTEMEI — LENIOCTHOCTH, OnpenensIroliiMy YEPTaMH HOBOX 3KOHOMHKH HA3LIBAIOT
(hHAHCOBBIA MpU3HaK, WHAOPMALHOHHO-KOMMYHHKALMOKHBIE TEXHOJOTHY, TPaHC-
HAUMOHAIM3AIMIO COCIOK, «BpeMs» M KIIPOCTPaHCTBO» NPHOOPETAIOT 3HAUYMMOCTE ¢
no3xLmy GYHKOHOHHPORAHHA CETEBBIX CTPYKTYP. BMAHME JaHHBIX HaKTOPOB NpH-
BEJIO K BO3HAKHOBEHMIO MOPOrOBBIX TEXHONOTHH ¥ MHHOBALMOHHOMY CKauKy B pas-
BUTHH 11epenoBbix cTpaH, CeTeBol XapaKTep HOBOH S5KOHOMHKM NO3BOJIAET HA OCHO-
BE rI00ATEHOIO MCIIONBROBAHKSA TIEPEJOBLIX TEXHONOTHI, TTOAAEPKUBAEMBIX (hHHAH-
camM¥ kpynHeAmnx kopropaltii W (PMHAHCOBEIX PHIHKOB, OTCIEXKHMBATE M CO3/ARATE
CTOMMOCTh B MHPOBOM pasfeNicHRH Tpyna, HeoskoHoMHKa paccMaTpUBaeTcs Kak
TIPOLYKT HCTOPHUYECKOTO Pa3BHTHA CTOMMOCTH, IPOLIECC, ONpeHenusLInii ee hopmu-
poBaHue, 0GycloBNMBaETCH TpaHchopMaluelt GyHKIHH pHHAHCOB (BOCTPOHU3BOACT-
BO CTOMMOCTH CTAHOBHTCA NOMMHAHTOH pacnpenenuTenbHpiX OTHOIIEHUT),

C mo3HLMK BAXHOCTH 3THX MOMEHTOB MPOBEJEM aHAJIOTHH C BBIAC/IGHHEIMH
3eMeHTaMy (PMHAHCOBOro MEXaHH3Ma KOHOMHMYECKHX CyGnhekTos. OpraHel ynpae-
JIGHHS NIPEACTABNISHEl B COBPEMEHHOM 3KOHOMMUKE ynpasmsiomume THK, npasuTens-
CTBAMH CTpaH JIMAEPOB, OTPEAENNIOMMMY CTPATETHIO MHPOBOTO passUTHA. MHdop-
MalMs paccMaTpuBaeTca xak Hanbonee 3Ha4MMBIH (aKTOp KOHKYpPEHTOCTIOCOGHOCTH
4 MHCTPYMEHT YNpap/IeHUR cO3HaHHeM norpedurteneif. OpraHM3alHOHHAA H BBIUHC-
NUTENsHAA TEXHMKA MIPENCTAaBNEHA MOLUHOH KOMIBIOTEPHOH TEXHHMKOH, peamusyro-
e COBMECTHO C CETEBBIMM CTPYKTYpPaMH (HHTEpHET) TEXHONOrHM YNpaBNieHUs
(cosHanMem notpebureneit, GopmuposarHueM Maccosoro cnpoca). Mudopmauus, op-
FaHM3alMOHHAs ¥ BBIMHC/HTE/bHAS TEXHHKA, TEXHONIOIMHH YNPaBIeRHs cOPMUpOoBa-
N¥ CaMOCTOATENbHbIA HH(OPMALMOHHO-KOMMYHHKAUHOHHBHT KOHTYD IKOHOMMKH.

Kﬂllpbl ynpaBlieHHa NPeACTaBACHbl AUNEPCKUMHM 1 COBITOBBIMI CETAMM, NOJL3OBATE-
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JAMM KOMITBIOTEPHBIX TEXHOJOTHH. (MHUHAHCOBbIE PECYPCh! NPEACTABIIEHBLI CTOUMO-
CTHBLIMK HOTOKAMM B MHPOBOM PasieneHWy Tpyna. B3auMOCBA3b 2IEMEHTOB MUPO-
BO! (PUHAHCOBON CHUCTEMbI OMPEAENICT OPraHH3alHOHHOE YCTPOHCTBO IMobansHoro
(PMHAHCOROrO MEXAHH3Ma, CO3AIOIIEro MOTOKH CTOMMOCTH.

B 1aHHOM KOHTEKCTE OTPEACIISIOLMM BHIHTCS CYIIECTROBAHHE CHCTEMEI (1~
HAHCOBBIX PECYPCOB IKOHOMHYECKHX CYDLEKTOB HOCPEICTBOM ANaITHBHOM (BOpMEl
nosefenus, CTOMMOCTHbIE OCOBEHHOCTH CHCTEMBI MPEATIONAraloT KOHTPONL TAKHX
NapaMeTpoB Kak MpHUOBUIs M 3aTpaThl, & BPEMEHHOM 1 NPOCTPAHCTBEHHBIH ACNEKTE]
(byHKUHOHUPOBAHKA JOIKHBI CIIOCOOCTBOBATE CTOMMOCTHOMY MPHPOCTY 3KOHOMH-
4eCKUX cyOBeKTOoB.

CrpaTternyeckue napaMerpbl pasBUTHA CHCTEMb! (JHHAHCOBLIX PECYPCOBR Cy6b-
eKTOB HALIHOHANEHOH 3KOHOMHKM JOJKHEl MMETE OPHEHTHPOM CO3JAaHUE KPYNHOM
TpPaHCHAHOHANLHOM (HOPMEI OpraHH3alMH AESTENLHOCTH, DDecHeunBaolell KOHKY-
peHTHBle TIPEeUMYLIeCTBa Ha ypoBHe MupoBoit akonoMuxn (PIT, THK). Bosuukaro-
e TPenMyilecTBA BOSMOXKHE] 33 CUET IKOHOMMH H3ZIeprkeK Ha macirTabe rmpous-
BOZACTBA, IUJepcTBa B (hunaHcupoBanuy HUP, yHUKANBHEIX MPEHMYIIECTR KPYITHOMH
CHCTEMBI (DMHAHCOBBIX PECYpPCOB. BBIFOJHOE COYETAHHE IPOCTPAHCTBEHHO—
BPEMEHHBIX XapaKTepHCTHK KpyIHOM (opMel opraHusanuy GH3Heca MO3BONIET XOC-
TUraTh CYIECTBEHHOI'O CTOMMOCTHOTO NMPHPOCTA CHCTEMBI (JHHAHCOBBIX PECYPCOB U
PEanH30BBIBATS BLICOAHBIE (POPMBI ITOBENEHHMS (CHELMaNN3alHIo, koonepanuo). Poct
CTOMMOCTH CHCTEMBl MOXET OCHOBBIBATHCS HA aOCOMIOTHBIX 3HAYEHHAX H HA obopa-
YHBAEMOCTH.

Cpemu HarnpableHHH Pa3BHTHS CHCTEMBI (DHHAHCOBBIX PECYPCOB CYGBEKTOB
HALMOHANLHON IKOHOMMKH TIPHOPHTETHEIMH ABJILIOTCH TE, KOTOPhIE 0BECHEUHBAIOT
ee CTOMMOCTHOH TNPHPOCT COrNacHO OcoBEHHOCTAM MHPOBLIX  (BPHHAHCOBO—
KPeONTHLIX TpaHcdopMaumii: 1) KOHUEHTPALMA CTOMMOCTH IOCPEACTBOM CO3JAHHS
CAMONOCTATOYHOrO KOHTYpa (hyrkumonupoBanus (DI, THK); 2) koonepathsnas u
(unn) cuenManu3MpPOBAHAAA HANpPABIEHHOCTL AEATENHHOCTH, 3) ofecneueHne napa-
METPOB BLIFOAHOTO PEIUMA CTOMMOCTHOTO NPHPOCTA (MHAHCOBLIX pecypcoB (abco-

JIOTHBIH CTOMMOCTHOMH 1pHpPOCT, 060PAUHBAEMOCTL CTOHMOCTH ).
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HMurerpauia JeATEALAQCTH JKOHOMHUECKUX CYBREKTOR B YCNOBHSX rn0Bany-
3adny pONAHA CTPOH‘TI:-C,‘T C YYETOM COOMHBIUNXCR B MHPOROM DRIICNCHMN TPYAR
«CTEXHOADTHUCCKUX NUPAMKI» U ocobennocteil chopMUPORAHHEIK «nOMel FOTOBHO-
CTHY.

OCHOBHBIE BLIBOJAB! U IIPEJNNOXKEHIS

B AMCCEpTALMM HA OCHOBE CMCTEMHOTO NTOAXOAA HMCCHEAORANEL Mpodenbi
oBecTIeUEHNA  CTOWMOCTHOTO TIPHPOCTA (PMHAHCORLIX PECYPCOB IKOHOMMYECKMX
CYOBEKTOR B YOIIOBHAX HHHOBAIMOHHON KOHOMUKY, Cucmemtan KOHYEnUa HaK0-
GOH MpaKiMoeKY CMOUMOCIIHOT HpUpodsl Quuancosny pecypcos Bainpyercd Ha Ho-
MObI0BAHHK CHCTEMHOrO NOAXOAA M aBTOPCKOM OIPEAENSHHH (BUHANCOBBIX PECYp-
COB, OCHOBAHHOM Ha X CTOUMOCTHOH TpHUpoe,

PaspaGoTannasd METOAONOTHA CUCTEMHOTO HGCNEJOBAHNS (PHHAHCORLIX PeCyp-
COB  3KOHOMMYECKMX CYODBEKTOB TPEAUTIONATAST KOMEUIEKCHBIN yUeT CTarTHKo-
AMHEMHYECKAX XAPaKTEPHETHK DNEMEHTOB CUCTEME! B KOHTEKCTE €8 OPraHi3anaon-
HOTO YCTPOJCTEA M BHEINHKX (JHHAHCORC-KPSIMTHBIX R3AMMOCEA3CH, a TaKXe corna-
COBaHHE CTOHMMOCTHBIX OCOGEHHOCTEH (YHKIIMOHMPOBAHHA HE BCEX YPOBRHIX 3KO-
HOMMKHA € yIeTOM QakTopa HEHOBATHOMHOCTH PA3BHTHA.

Briapnentsle 0coSeHHOOTH (POPMMPOBAHME CHCTEME (rMHAHCORBIX Pecypoon
IKOHOMHYECKHMX ¢YOBEKTOR (ICIBONKIM ONPEASIMTL TIEPCTEKIHBHLIE HApaBIEHIA
ee PAsBHTHA, OPHEHTHPOBAHHEIE Ha MAKCHMUIALHIO CTOMMOCTH DU3HECE B MUDE (H-
HAHCORO-KPEAKTHLIX B3aumockaleh, CoBpemennan dasa IR0MONMH (HHAHCOB TIpen-
[10JTATAET UCHONB3OBAHHE CTOMMOCTHON Napaquruel GU3HECA KAK KOHOENTYANbHOH
QCHOBE! (FYHRUMOHHPOBAHHA IKOHOMUYECKHX CYOREKTOR B YOA0BMAX MIOGAAHIALHH.
Omnpenenatomas pois BOCIPOHIBOACTEA (PHHAHCOBEIX PECYPCOB MPENIONAraeT CoOT-
BETCTRYICUHHE WHCTPYMERTAPHIT MEXaHHIMA HX CTOHMOCTHOIO [IPUPOCTA,

{IpoBeneHrOe  WCCNEZoBaMMe  TOIBOANIO  paspaboialh  TEOPETHKO-
METOAONOTUMECKHE MONOAKEHHA ¥ NPAKTHUECKME PekOMBHEANMH N0 ofecneer o
CTOMMOCTHOTG NPHPCCTA (PMHAHCOBBIX PECYPCOR IKONOMHYECKHX CYGLEKTOR 8 yeIo-

BHAX WHHOBALMOHUON HAlPapeHHOCTH PA3eHTHA 3KOHOMHKH, Peanuzausiga cToHMO-



CTHOTO MpHpocTa (PUHAHCOBLIX PECYPCOB IKOHOMHUECKHX CyOBEKTOB NOCPEACTBOM
HHHOBALMOHHOK cocTaBnsIowel CrocoGCTBYeT pelleHHIO BakHeliuelt HapoaHo-
X038HCTBEHHOM 3a1a4M NOBLIIIEHHS KOHKYPEHTOCHOCOGHOCTH HALMOHANBHON 3KO-

HOMHUKH B MEKIYHAPOLHOM PasfeieHnH Tpyaa.
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